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a  monthly  magazine  devoted  to  all  phases  of  numismatics 


FEATURE  ARTICLES: 


^  1969  Blue  Book  Preview 

^  A  Letter  From  Sweden 
^  Paper  Money  of  Canada 
^  Serbian  Silver  of  1915 


ODDS  and  ENDS 

1837  BUST  HALF  DOLLAR 

Reeded  Edge,  Type  of  1936,  "50  CENTS" 
on  Reverse — A  Scarce  "Type"  Coin — 
Attractively  Priced! 

Extremely  Fine,  Cat.  $65.00!...  ONLY  $47.50 

Very  Fine,  Cat.  $45.00 . ONLY  30.00 

Fine,  Catalogues  $30.00!  ONLY  22.50 

from  RARCOA 

1850  PATTERN  "TRIME” 

A  Beautiful  Pattern  Silver  Three  Cent  Piece, 
or  "Trime,"  Judd  #125— ONLY  76/200 
Coined! 

This  is  an  unusually  nice  Proof  Specimen 
— not  normally  found  in  this  condition! 

$125.00 

ANCIENT  PARTHIA 

Silver  Drachm,  of  Mithradafes  IV,  130-147 
A.D.  Very  Fine  to  Extremely  Fine 

An  attractive,  yet  inexpensive  Silver  An¬ 
cient  Coinl . ONLY  $8.95 

"SKINNY”  EAGLE  PATTERN  CENT 

1858  Pattern  Cent— Judd  #206  RARITY  5— 
ONLY  31-75  Pieces  Coined! 

Obverse:  "Skinny"  Eagle  flying  left. 

Reverse:  Wreath  of  Corn,  Wheat,  Cotton 
and  Tobacco.  A  Lovely  Proof! 

ONLY  ^  $295.00 

1720  FRENCH  ECU 

An  attractive  Ecu  of  the  Paris  mint,  clearly 
overstruck  on  an  Ecu  dated  1718!  Very 
Fine  ...  . $70.00 

FLYING  EAGLE  PATTERN  CENT 

1858  Pattern  Cent — Judd  #203.  Rarity  5 — 
ONLY  31-75  Coined! 

Obverse:  "Skinny"  Eagle  to  left. 

Reverse:  Oak  Wreath. 

Proof,  with  slight  rubbing.  ONLY  $210.00 

ANCIENT  BYZANTINE  GOLD  COINS! 

Mercian,  450-457  A.D.,  Solidus,  VF..  $85.00 
Justinian  1,  C a  540  A.D.,  Solidus,  EF,  but 

neatly  repaired  .  $25.00 

Maurice  Tiberius,  Ca  592  A.D.,  Solidus, 

Very  Fine  . $45.00 

Leo  III  &  Constantine  V,  Ca  730  A.D., 

Solidus,  Very  Fine . $80.00 

Heraclius  with  Heraclius  Constantine,  Ca 

618  A.D.,  Solidus,  Ex.  Fine . .  $60.00 

Constantine  X,  Ca  1063,  Nomisma  (Cup 

shape)  Extremely  Fine  ....  $75.00 

Romanus  IV  with  Eudocia  and  her  three 
sons,  1067-1071,  Nomisma  (cup  shape), 

EF  $67.50 

Michael  VII,  Ca  1076,  Nomis  (cup  shape) 

Extremely  Fine  . . $70.00 

Andronicus  II  with  Michael  IX,  ca  1310 
Nomisma  (cup  shape),  Very  Fine  $35.00 

DATES  TO  REMEMBER! 

Please  Mark  your  Calendar  for  the  follow¬ 
ing  IMPORTANT  Event! 

The  FIFTH  PROFESSIONAL  NUMISMAT 
GUILD, 

"P.N.G."  Show! 

October  11th  through  13th 
at  the  Palmer  House,  in  Chicago 

RARE  ENGLISH  PROOFS! 

A  Beautiful  Set  of  Three  Silver  Proofs  dated 
1853!  Four  Pence,  Six  Pence  and  a  Shilling. 

Four  Pence  or  Groat . $125.00 

Six  Pence  . 75.00 

One  Shilling  .  150.00 

Price  Per  Set,  ONLY  $300J)0 

1880  $5.00,  LEGAL  TENDER  NOTE 

Fr.  #164,  Bust  of  Ben  Franklin  to  left,  "Lib¬ 
erty"  dressed  as  "Columbia"  on  right. 
Strictly  Fine  and  Scarce! . $195.00 

‘‘TWENTY  DOLLARS”  NATIONAL  NOTE! 

Series  of  November  21,  1901,  Second  Char¬ 
ter  Bank  Note.  The  RARE  Type  Note  with 
"Twenty  Dollars"  spelled  out!  Issued  on 
the  National  Bank  of  Commerce  of  Nor¬ 
folk,  Va.  Fr.  #581.  VF-Ex.-Fine  $225.00 

SILVER  BRACTEATE  of  the  Middle  Ages 

An  interesting  Small  Silver  Coin  or  "Brac- 
teate"  issued  by  the  Lords  of  Salzwedel  in 
Brandenburg,  about  1350.  Very  Fine. 
ONLY  .  . $2.50 

1922  $100.00,  GOLD  CERTIFICATE 

Bust  of  Thomas  Benton,  first  Senator  from 
Missouri,  1782-1858,  facing.  Friedberg 
#1215. 

About  Uncirculated,  Catalogues  $600.00 
in  CrisD1  ONLY  $350  00 

C0URLAND 

One  Taler,  of  Peter  Biron,  date  1780.  Very 
Fine  $125.00 

ONE  OF  THE  LAST! 

One  of  the  LAST  Large  National  Bank 
Notes!  Issued  by  the  National  Builders 
Bank,  of  Chicago.  Series  of  November  14, 
1927.  Very  Fine  $122.50 

PATAGONIA 

Pattern  Two  Centavos  of  1874 — Issued  by 
Orlie-Antoine  1.  Guttag  3 — Proof,  Choice 
and  RARE! .  .  $75.00 

NAPLES  AND  SICILY 

120  Grani  of  Joseph  Napoleon,  dated  1807. 
Extremely  Fine,  and  Scarce!  $175.00 

RARE  COIN  COD 

3 1  North  C,ark  Street 

Tj  RBP0NSI8UTY  y 

All  Phones:  312 

"QUEEN  ANNE”  Farthing  of  England — 

The  RARE  Farthing  of  Queen  Anne,  dated 
1714.  Very  Fine,  Plus  $95.00 

/IPANY  OF  AMERICA  ^ 

Chicago,  Illinois  60602 

-  346-3443 
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witching  you  Halloween  joy 


This  Month  of  Falling  Leaves  catches  every¬ 
one  back  in  the  full  swing  of  activity.  Our 
cover  illustration  is  thus  a  reminder  of  summer 
fun  just  passed,  for  it  is  a  bit  of  contemporary 
artistry  and  pageantry  combined  in  the  beautiful 
Olympic  Games  medal  issued  this  year  in  Mexico. 
If  you've  been  following  many  of  these  cover 
pieces  this  year,  you'll  soon  get  the  idea  that 
here  is  another  interest  area  of  collecting  that 
merits  your  serious  consideration. .. and  we  don't 
mean  the  playing  games  part... 

GOOD  FALL  READING ...  Why  not  start  with  R.S. 
YEOMAN'S  yearly  Journal  exclusive--a  preview  of 
his  26th  edition  Blue  Book,  a  remarkable  book 
which  is  a  perennial  favorite  with  everyone. 
You'll  also  read  with  amazement  what  great  finds 
can  still  be  found... if  you  are  looking  for  big 
money,  that  is... And  our  Northern  neighbor  BOB 
WILLEY  has  really  put  the  finishing  touches  on 
his  Canadian  paper  money  survey  as  he  describes 
and  illustrates  a  multitude  of  eye-pleasing 
notes . . . 

AUTHOR'S  WELCOME... We  proudly  include  for 
the  first  time  the  name  of  ALBERT  PICK  among 
Journal  authors,  as  he  presents  an  enticing 
piece  on  some  exotic  Encased  Postage  Stamps  for 
your  reading  enjoyment.  HERR  PICK  is  wrell 
known,  especially  in  his  native  Germany,  for  a 
truly  monumental  book  on  the  collecting  of  paper 
money  called  Papiergeld  (reviewed  in  the  Decem¬ 
ber,  1967  Journal ) ,  and  we  are  really  pleased  to 
have  him  write  for  us... 

RESEARCHER'S  REWARD ...  Readers  of  the 
Journal  are  familiar  with  previous  efforts  of 
the  Golden  State  Professor  TED  WEISSBUCH.  He 
has  now  found  an  old  letter  which  got  him  going, 
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and  he  was  able  to  find  out  that... but  let’s  let 
him  tell  his  own  story.  And  our  Uruguayan 
expert  ERNESTO  0.  ARAUJO  V.  has  contributed  to 
two  articles  this  month,  one  in  his  own  name  and 
another  for  which  he  supplied  the  text.  Con 
mucho  gusto,  senor  1 

DON'T  FORGET.... to  pick  up  your  new  Blue 
Book  which  should  be  available  about  the  time 
this  reaches  you.  .  .  . 


'Will t man  JSiuniisnmtic  ^Journal 

ADVERTISING  RATES 


1  TIME 

6  TIMES 

12  TIMES 

Full  Page  . 

....$75,00 . 

. $71.25 . 

. $67.50 

Covers — Front  and  Back  (Inside)... 

.  86.25 . 

.  81,94.... 

.  77.63 

Half  Page  . 

....  38.00 . 

.  36.10 . 

.  34.20 

Quarter  Page  . 

....  20.00 . 

.  19.00 . 

.  18.00 

MECHANICAL  REQUIREMENTS 

SIZE  WIDTH  DEPTH 


Full  Page . 4"  6%" 

Half  Page  .  4"  3%" 

Quarter  Page  . 2"  3*4" 


REFERENCES  are  required  of  all  new 
advertisers  not  known  to  the  publishers. 
CLOSING  DATE  is  the  10th  of  the  sec¬ 
ond  month  prior  to  publication. 
POSITION  is  not  guaranteed.  The  pub¬ 
lishers  reserve  the  right  to  place  all 
advertising  as  they  deem  necessary. 
COPY  should  be  typewritten.  The  pub¬ 
lishers  are  not  liable  for  handwritten 
copy. 

CONTRACT  ADVERTISERS  must  fur¬ 
nish  new  copy  by  closing  date  ;  otherwise 
previous  copy  will  be  re-run.  All  contract 
ads  must  run  in  consecutive  issues.  Con¬ 
tract  rates  will  hold  to  Jan.  1,  1969. 
ADVERTISING  from  minors  will  not  be 
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CUTS:  120  line  screen,  to  be  furnished 
and  paid  for  by  the  advertiser.  Glossy 
photos  or  drawings  may  be  submitted  to 
have  cuts  made  at  cost. 

CASH  WITH  ORDER:  Above  rates  are 
cash  in  advance.  Credit  will  be  extended 
to  approved  accounts. 

ODD  SIZE  ads  not  accepted.  Only  those 
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PUBLISHERS  reserve  the  right  to  edit  or 
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advertiser. 

PUBLISHERS’  liability  for  an  error  in 
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as  the  space  occupied  by  the  advei’tise- 
ment. 

SPECIAL  printing  arrangements  such  as 
color  advertising,  tip-ins,  gate  folds, 
reply  cards,  etc.  may  be  arranged.  Write 
giving  full  details. 
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Mynt-Katalog  1968  over  Finland ,  published  by  MYNTEX,  P.O.  Box  134, 
Forsheda,  Sweden  1968.  Soft  cover,  21  pages,  no  illustrations,  price 
about  $1 .75. 

This  new  booklet  covers  both  the  coinage  and  paper  money  of  Fin¬ 
land  from  1860  through  1967.  Its  format  is  simple  and  easy  to  follow. 
Listings  are  given  according  to  ruler  (of  Russia  until  1917),  then  the 
Civil  War  years  1917-1918  and  the  Republican  period  follow.  Informa¬ 
tion  contained  for  each  piece  includes  the  date,  number  minted,  and 
its  value  in  three  conditions.  Metallic  content  is  also  indicated  for  the 
various  types,  though  this  is  not  always  readily  understood  as  there  is 
no  English  translation.  The  values  are  expressed  in  Swedish  kroner. 

It  is  because  each  issue  of  Finnish  notes  is  dated  that  the  list  of 
paper  money  is  so  useful.  The  listing  itself  takes  three  pages,  and  un¬ 
der  each  denomination  is  shown  every  date  of  issue.  Unfortunately,  no 
totals  of  pieces  made  are  included  here.  Values  are  again  given  for 
three  conditions. 

The  book  is  devoid  of  any  background  text  or  illustrations  and  the 
printing  job  is  nothing  more  than  the  product  of  a  simple  copying 
machine.  The  book’s  chief  usefulness,  it  seems,  would  be  as  a  detailed 
check  list. 

The  last  three  pages  list  various  coin  supplies  and  catalogs  for  sale. 

N.S. 


Pillars  and  Portraits,  by  Robert  P.  Harris,  4535B  Stevens  Creek  Blvd., 
Santa  Clara,  California  95051.  Privately  printed  1968.  Hard  cover, 
illus.,  96  pages,  $5.00. 

This  handy  volume  will  be  the  standard  reference  of  the  Pillar  and 
Bust  Spanish  American  series  until  superseded  by  a  more  compre¬ 
hensive  work.  The  book  is  a  composite  of  information  from  existing 
references,  major  auctions  of  the  past  decade,  and  some  original  re¬ 
search.  The  easy,  systematic  style  used  by  Harris  will  enable  it  to 
be  readily  understood.  Among  dealers  and  date-type  collectors  who 
do  not  possess  a  good  library  covering  the  series  this  reference  should 
create  much  new  interest.  The  advanced  collector  will  consider  this 
work  a  date-assayer  check  list  rather  than  a  totally  original  de¬ 
scriptive  catalog,  as  all  types  are  not  illustrated  and  the  majority 
of  the  illustrations  presented  are  easily  traced  to  various  major 
auction  series.  There  are  many  interesting  varieties  of  Spanish  Amer¬ 
ican  coinage  that  deserve  recognition  but  are  not  listed,  most  of  which, 
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like  the  1732  Mexico  mint  issues  without  assayer’s  letter,  are  well 
known  to  intermediate  and  advanced  collectors. 

The  listings  on  the  mints  of  Guatemala,  Lima,  Popayan,  Potosi, 
and  Santa  Fe  de  Bogota  (Nuevo  Reino)  are  generally  comprehensive. 
However,  the  section  on  Mexico  (especially  that  part  covering  the 
emergency  mints)  unfortunately  omits  many  known  dates  and  assayer 
letters,  plus  committing  errors  in  descriptions  of  types  of  busts.  While 
the  date  listings  for  the  Santiago  mint  are  accurate,  the  pricing 
structure  is  not.  Many  rare,  elusive  and  even  unique  dates  are  priced 
about  the  same  as  the  most  common  date  of  a  given  type.  Also, 
many  of  the  values  given  for  the  higher  quality  minor  Santiago 
pieces  are  not  true  values,  as  the  dates  have  never  been  offered  at 
auction,  or  if  so,  in  the  lower  grades  only.  A  good  example  of  this  is 
the  Charles  III  type  four  reales  of  Santiago,  which,  to  this  reviewer’s 
knowledge,  has  been  offered  at  a  major  auction  only  once  in  the  past 
ten  years  and  then  only  in  Fine  condition.  The  Spanish  American 
series  contains  many  other  dates  and  types  that  are  “sleepers”  as 
to  rarity  and  conditions  generally  encountered.  Knowledge  of  such 
pieces  comes  only  with  years  of  experience  in  collecting,  viewing,  and 
studying  the  series. 

This  book  will  not  only  stimulate  collecting  of  the  series  but  should 
bring  to  life  some  long  forgotten  collections  and  hoards  when  current 
owners  become  acquainted  with  these  price  listings.  The  general  and 
historical  comments  in  the  book  will  be  of  interest  to  all.  Care  should 
be  taken  in  using  prices,  as  values  are  subject  to  advance  for  rare 
and  high  quality  types  and  dates,  while  the  larger  percentages  of 
minor  types  available  will  be  Fine  or  under  in  quality. 

Mr.  Harris  is  to  be  congratulated  on  the  countless  hours  he  has 
put  into  this  work.  Considering  the  complexities  of  the  series  he  has 
produced  an  excellent  product.  It  is  hoped  that  his  second  edition 
will  not  be  too  many  years  off  and  will  be  a  more  complete  date  listing, 
with  each  type  illustrated;  that  is,  of  course,  if  those  collectors  with 
unlisted  items  will  make  them  known.  James  C.  Shipley 


Renniks  Unofficial  Coins  of  Colonial  Australia  and  l\e tv  Zealand ,  by 
Gilbert  Christoph  Hyde.  Published  by  Renniks  &  Co.  Ptv.,  246  Unley 
Road,  Unley,  South  Australia,  Australia,  1967.  Illustrated,  92  pages, 
$2.25  Australian  ($2.52  U.S.). 

This  book  lists  all  the  tokens  issued  by  various  commercial  establish¬ 
ments  in  Australia  and  New  Zealand  from  1849-1881. 

280  tokens  are  listed  alphabetically  by  issuer’s  name  for  New  Zea¬ 
land  and  Australia,  including  Tasmania.  Each  token  is  given  a  num¬ 
ber.  Only  those  tokens  which  the  author  feels  are  authentic  are  listed. 
Fifteen  pages,  each  showing  nine  very  clear  and  enlarged  photographs 
of  the  obverse  and  reverse  sides  of  some  of  the  tokens,  are  scattered 
throughout  the  book. 

The  volume  is  divided  into  two  main  sections.  The  first  lists  the  dil- 
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ferent  types  of  tokens  and  gives  values  for  each  of  them  in  four 
conditions  in  Australian  dollars.  A  rarity  scale  from  1  to  10  is  -shown 
for  each  token  and  also  the  number  of  die  varieties,  if  any. 

The  second  section  is  a  detailed  listing  of  the  tokens  included  in  the 
first  section,  with  the  details  given  for  various  die  varieties,  patterns 
and  related  tokens.  Minor  varieties  such  as  changes  in  metal,  width, 
and  thickness  are  not  given.  Values  in  this  section  are  indicated  only 
by  a  rarity  scale  of  1  to  10.  Numbers  given  by  Dr.  Arthur  Andrews 
in  his  book  Australian  Tokens  &  Corns  are  given  in  this  section  as  well. 

A  final  section  of  five  pages  gives  a  tabulation  of  localities,  issuers, 
and  the  number  of  types  of  tokens  for  the  various  colonies.  It  shows 
that  the  280  tokens  are  subdivided  geographically  as  follows: 

New  Zealand  66,  New  South  Wales  44,  Queensland  17,  South  Aus¬ 
tralia  8,  Tasmania  33,  Victoria  102,  Western  Australia  3,  and  Mis¬ 
cellaneous  7.  The  tokens  were  issued  by  170  issuers  in  43  different 
towns  and  villages. 

Author  Hyde  is  probably  the  greatest  living  expert  on  the  tokens 
of  New  Zealand  and  Australia,  as  he  has  been  collecting  them  for 
over  25  years.  Undoubtedly  the  number  he  assigns  to  each  token  will 
become  the  official  number  used  by  cataloguers  and  numismatic  writers 
from  now  on. 

The  book  is  highly  recommended  to  all  collectors  as  it  presents  a 
very  clear  and  easy  to  follow  method  of  classification  for  these  most 
interesting  pieces.  Jerome  H.  Remick 


Regal  Coinage  of  Hong  Kong,  by  Ray  Hamson,  Museum  and  Art  Gallery, 
City  Hall,  Hong  Kong.  Soft  cover,  36  pages,  illustrated,  $2.00. 

This  booklet  gives  a  complete  date  listing  of  the  British  Regal  Por¬ 
trait  coinage  of  Hong  Kong  from  1863  to  1966  and  a  listing  of  all  major 
die  varieties.  All  type  coins  are  illustrated.  Pattern  coins  and  mules  are 
not  included,  nor  are  prices  or  mintage  figures  given.  The  book  is 
printed  on  glossy  paper  and  measures  5"  x  IV2" . 

An  introductory  section  of  eleven  pages  includes  a  detailed  history 
of  the  coinage  of  Hong  Kong  from  1841  to  date,  a  list  of  the  ten  rarest 
coins  of  Hong  Kong  (and  their  reasons  for  being  so),  and  descriptions 
of  mint  marks,  varieties,  coin  designs,  brockages,  misstrikes,  and 
counterfeits. 

The  next  fifteen  pages  list  all  Hong  Kong  coinage  from  1863  to  1967, 
with  good  photographs  of  all  type  coins.  The  three  types  of  Victoria 
one  cent  are  illustrated,  as  well  as  the  two  types  of  Victoria  silver 
coinage.  On  the  latter,  the  1833  change  in  Queen  Victoria’s  portrait 
from  younger  to  older  is  noted.  Many  minor  die  varieties  are  listed. 

The  last  fifteen  pages  of  the  booklet  are  in  Chinese. 

Ray  Hamson  has  done  a  great  deal  of  research  in  Hong  Kong  during 
the  last  decade  and  the  result  of  much  of  his  work  is  contained  in  this 
booklet,  which  is  highly  recommended  to  those  interested  in  the  coin¬ 
age  of  Hong  Kong.  Jerome  H.  Remick 
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United  States 
Coin  Value 


by  R.  S.  Yeoman 

26th  Edition 

Handbook  of  United  States  Coins 

An  editorial  committee  meeting  for  the  new  1969  Blue  Book  was  held 
in  early  July.  At  this  annual  session  premium  values  were  studied  for 
revisions  where  necessary  in  Whitman’s  oldest  of  standard  coin  refer¬ 
ence  books.  In  much  the  same  procedure  as  followed  for  yearly  revi¬ 
sions  of  the  Guide  Book,  all  submitted  price  suggestions  were  pre¬ 
averaged  and  adjusted  for  the  next  numismatic  market  year. 

To  some  extent  the  panelists  based  their  premium  (wholesale) 
price  recommendations  on  the  recent  22nd  edition  of  the  Guide  Book. 
The  market  has  perked  up  in  some  series,  since  the  Red  Book  release, 
so  here  and  there  the  values  may  not  have  the  normal  discount  rela¬ 
tionship  from  earlier  retail  to  later  wholesale  averages. 

Following  are  brief  notes  by  categories  which  will  serve  as  a  pre¬ 
liminary  report  of  premium  value  trends  for  1969 : 

Half  Cents — The  values  of  coins  in  lower  grades  of  condition  show 
slight  increases.  Proof  coins  remain  unchanged. 

Large  Cents — A  few  higher  prices  were  noted  in  the  early  dates, 
but  these  were  spotty  changes  with  no  particular  trend. 

Small  Cents — Flying  Eagle  and  Indian  Head  cents  remained  prac¬ 
tically  unchanged,  except  for  a  slight  drop  in  the  value  of  the  1877 
and  1909S.  Uncirculated  prices  were  added  for  the  Flying  Eagle  cents. 
Lincoln  cents  also  remained  practically  unchanged  except  for  the 
1914D,  which  is  down  slightly. 

24  Pieces — Values  are  up  slightly  for  coins  in  Extremely  Fine  con¬ 
dition,  particularly  the  common  dates,  which  are  sought  as  type 
coins. 

34  Nickel — Prices  slightly  up  for  coins  in  higher  grades  as  demand 
for  type  coins  increases. 

54  Nickel — Nickels  as  a  series  are  quite  strong. 

Shield  Type  Nickel — Shows  minor  adjustments  in  value  and  pre¬ 
dominantly  a  slight  upward  trend. 

V  Type  Nickel — Up  in  nearly  all  grades  despite  the  fact  that  Red 
Book  prices  remained  unchanged. 

Buffalo  Nickel — Many  price  adjustments  throughout  the  series, 
mostly  upward,  with  big  jumps  for  certain  dates  and  conditions.  In 
general,  values  are  up  for  all  dates  and  conditions. 

Jefferson  Nickel — There  seems  to  be  some  revival  of  interest  in  this 
series,  with  many  values  up  slightly. 

War  Time  Nickel — Generally  up,  reflecting  their  basic  silver  value. 

34  Silver — This  is  still  a  very  much  sought  after  type  coin  and  the 
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price  level  has  gone  up  for  nearly  all  dates. 

Half  Dimes — Early  dates  before  1838  show  some  activity  and  higher 
prices.  The  balance  of  the  series  is  unchanged. 

Dimes — Values  of  early  dates  are  unchanged  from  1796  through  the 
Barber  series. 

Mercury  Dimes — Show  a  general  consistent  rise  in  value  up  to 
1935.  Only  the  overdate  is  changed  after  that. 

20 4  Pieces — Moderate  price  rises  throughout  for  all  coins  except 
proof. 

254  Pieces — Minor  upward  changes  in  the  Washington  series  only. 
All  other  quarters  remain  unchanged. 

504  Pieces — Early  date  halves  remain  practically  unchanged.  There 
is  considerable  interest  in  the  Barber  series  with  upward  price  changes 
for  nearly  all  dates  and  grades.  Certain  coins  show  substantial  in¬ 
creases  in  value. 

Liberty  Walking  Halves — Spotty  upward  changes,  mostly  rather 
minor,  for  early  and  key  dates. 

Franklin  Halves — All  early  dates  up  in  nearly  every  condition. 

Bust  Dollars — Values  are  up  throughout  the  entire  series. 

Dollars — Liberty  Seated  Dollars  remain  unchanged,  but  Morgan  and 
Peace  dollars  show  greater  activity  than  any  other  section  of  the  cata¬ 
log.  In  the  late  date  dollars  every  coin  has  changed  in  value,  with  many 
dates  and  mints  showing  surprisingly  healthy  increases. 

Trade  Dollars — Across  the  board  increases  for  all  dates  and  mints 
reflect  the  growing  popularity  of  these  as  type  coins. 

Gold  Dollars — Are  up  with  a  new  base  price  of  $20.00  for  Type  I 
and  $22.50  for  Type  III  coins.  Spotty  changes  in  the  rest  of  the  series. 

$2.50  Gold — Several  of  the  early  dates  have  made  sharp  gains  in 
value,  as  they  were  apparently  underpriced.  The  entire  series  shows 
activity,  with  common  coins  reflecting  a  new  base  price. 

$3.00  Gold — Coins  in  Fine  condition  advanced  to  a  $110.00  minimum. 
No  other  changes  were  made. 

$5.00  Gold — A  careful  study  was  made  of  early  date  Half  Eagles, 
and  substantial  price  increases  are  shown  for  most  of  this  series. 

Liberty  Head  $5.00 — Show  a  new  minimum  of  $18.50. 

Indian  Head  $5.00 — Are  now  worth  $22.50.  Price  adjustments  were 
made  throughout  the  entire  series,  reflecting  a  growing  interest  in 
certain  branch  mint  coins. 

$10.00  Gold — Early  dates  have  taken  sharp  price  rises  to  bring 
values  more  in  line  with  current  Red  Book  prices.  Minor  upward  ad¬ 
justments  are  shown  throughout  the  entire  series,  with  new  minimums 
of  $22.50  to  $30.00  for  the  two  grades  shown. 

Indian  Head  Eagles — Show  minor  price  adjustments  with  a  $30.00 
minimum  for  any  date. 

$20.00  Gold — Have  also  had  minor  price  adjustments  with  a  new 
$45.00  minimum. 

Commemorative  Coins —  Show  very  little  activity,  though  a  few 
prices  have  been  adjusted  to  bring  values  in  line  with  latest  Red  Book 
prices. 

Proof  Sets — Show  a  great  deal  of  activity  with  values  sharply  up¬ 
ward  for  nearly  every  date.  * 


PAGE  548 


THE  WHITMAN  NUMISMATIC  JOURNAL.  OCTOBER.  1968 


CURRENT  COINS  OF  THE  WORLD 

by  R.  S.  Yeoman 

New  Issues — World  Coins 

The  coordinator  for  new  world  coin  issues  and  information  is  Ernst 
Kraus,  393  Seventh  Avenue,  Room  939,  New  York,  N.Y.  10001.  Speci¬ 
mens  sent  to  him  will  be  returned  promptly  after  they  are  photo¬ 
graphed.  All  contributors  will  receive  a  credit  notice  as  recognition  of 
their  cooperation. 


BRITISH  WEST  AFRICA 


Recently  Mr.  Tom  Mowery  of 
St.  Paul,  Minnesota  discovered  a 
small  hoard  of  500  uncirculated 
1947  1/10  pennies  with  no  mint 
mark.  Previously  only  the  1947H 
and  1947KN  pieces  were  known. 
The  British  West  Africa  series  is 
recognized  as  one  that  has  not  yet 
been  fully  explored. 


BRUNEI 

Brunei  will  issue  a  new  set  of 
coins  for  the  coronation  of  Sultan 
Hassanal  .Bolkiah  on  August  1, 
1968.  The  set  will  consist  of  the 
following  coins:  1,  5,  10,  20  and 
50  Sen.  There  is  also  a  possibility 
that  a  one  dollar  coin  may  be 
struck. 

Information  courtesy  Chew 
Keng  Ban  of  Singapore. 


GERMAN  DEMOCRATIC 
REPUBLIC 
(East  Germany) 

Karl  Marx  Sesquicentennial 

Tentative  Tentative 

Catalog  No.  Value  (Unc.) 

Silver 


18  20  Mark  1968  . $17.50 

Obverse:  Portrait  of  this  famous 
revolutionary  to  left,  dates  below: 
1818-1883.  R4  underneath.  Legend 
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COINS  OF 
THE  WORLD! 

Our  monthly  list  on  minor  coins  and 
crowns  of  the  world  from  1750- 
1 900's  available  FREE  OF  CHARGE, 
to  seriously  interested  numismatists. 

Just  Write! 

PAUL  H.  DAVIS 


R.C.D.A. 

8  Overlook  Road 
Dobbs  Ferry,  N.Y.  10522 


RECENT  ARRIVALS 


Congo  10s,  I  likuta,  5  makuta  1967 

Unc . . 1.70 

Czechoslovakia  10  kr  1968,  100th  anniv. 

of  Nat'l  Theatre,  unc .  2.75 

Czech.  25  kr  1968  Nat'l  Museum, 

unc . 4.35 

Gr.  Britain  decimal  set  V2,  I,  2,  5,  10 

new  pence,  unc.  in  folder  .  1.35 

Denmark  10  kr  1968  Wedding,  unc.  .  4.00 
Egypt  5,  I0M  alum,  5,  lOp  CN  1967, 

unc . .  3.00 

Guyana  1967  proof  set  in  case  10.00 

same,  unc.  set,  no  case  . 2.00 

Honduras  20?,  50?  1967  CN,  unc . 85 

Iceland  10  kr  1967,  unc . 75 

Macao  5,  10  avos,  I  pataca,  new  types, 

Unc .  1.00 

Iran  5  ryals  1347  CN,  new  type, 

unc . 35 

Sweden  1968  commem.  10  kr  banknote, 

unc .  2.75 

Yeoman  "Catalog  of  Modern  World 
Coins"  8th  edition,  due  soon,  order 
now  for  immediate  delivery  5.00 


Large  price  list  I  foreign  only  I  tree; 
please  write  for  it. 

LAUREN  BENSON 

512-K  Putnam  Bldg.,  Davenport,  Iowa 

52801 


SERGIO  TORRES  MARTINEZ 

Apartado  M-7392,  Mexico  1,  D.F. 


Commemorative  silver  medal  of  The  Olympic  games  Mexico  1968.  40mm.  27  Grms. 
.900  silver.  $6.40  delivered. 

Explanation  of  the  symbols  of  the  Aztec  Calendar  (Literature  and  drawing  reconstruc¬ 
tion  of  the  original) 


DeLuxe  issue  . $2.50 

Show  card  in  cardboard . $1.20 


Artes  de  Mexico  DeLuxe  Magazine  dedicated  to  the  Mexican  Numismatics.  Literature  in 
English,  German,  French  and  Spanish.  $4.00 

Write  for  other  lists. 
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on  top:  KARL  MARX. 

Reverse:  Arms  in  center,  date 
and  value  below,  legend  around: 
DEUTSCHE  DEMOKRAT- 
ISCHE  REPUBLIK.  Value 
around  the  edge  written  out  three 
times:  20  MARK.  33  mm,  thick¬ 
ness  3  mm. 

Courtesy  Lauren  Benson. 


MACAO 

Nickel-B  rass 


la  5  Avos  1967  . 20 

Obverse:  Arms  of  Macao  in  cen¬ 
ter,  date  below,  on  top  MACAU 
in  Portuguese,  the  same  on  the 
sides  in  Chinese  characters. 
Reverse:  Value  in  Chinese,  floral 
design  above  and  below,  all  within 
inner  circle.  Value  in  Portuguese 
below,  legend  around:  REPUB- 
LICA  PORTUGUESA.  Plain 
edge,  17  mm.  The  planchet  is 
thicker  and  heavier  than  No.  1. 


2a  10  Avos  1967  . 35 

Similar  to  the  above  except  for 
size  and  value.  Plain  edge,  22mm. 


Nickel 


Obverse:  Arms  of  Macao  in  cen¬ 
ter,  MACAU  above  and  value 
below  in  Portuguese,  value  at  left 
and  Macau  at  right  in  Chinese. 
Near  the  rim  at  left  in  very  small 
letters:  CASA  DA  MOEDA  (Lis¬ 
bon  mint),  at  right  M.  NORTE 
SCULP,  for  the  designer. 
Reverse:  Arms  of  Portugal,  date 
below,  legend  around:  REPUB- 
LICA  PORTUGUESA.  Plain 
edge,  28  mm. 

Courtesy  Engo.  Joao  Tomas 
Siu  of  Sintra,  Portugal.  The 
above  coins  were  released  on  June 
25  in  Macao. 


PHILIPPINES 

Copper-Nickel-Zinc 


50  50  Sentimos  1967  . 50 

Obverse:  Portrait  to  right,  legend 
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Keeping  Up 
With  Experts 


Trends  and  values  change 
rapidly  in  our  hobby.  That's 
why  experts  read  Numis¬ 
matic  News,  the  tabloid  pio¬ 
neer  in  this  field.  Keep  Up! 
Send  1  0<f.  today  for  COPY 
OF  LATEST  ISSUE,  regularly 
2  51. 

NUMISMATIC  NEWS 


lola,  Wisconsin  54945 


WHITMAN 
NUMISMA  TIC 
JOURNAL 

M'CROFILM  EDITION 

Volumes  1  through  4 
(1964-1967) 

Now  available  at  $24.00 
for  the  entire  set 

University  Microfilms 

A  Xerox  Company 

Ann  Arbor,  Michigan  48106 


Service 


has  been  the  secret  of  our  suc¬ 
cess  ...  it  has  placed  us  at  the 
pinnacle  of  suppliers  of  all 
numismatic  accessories  that  are 
advertised. 

We  are  prompt . . .  efficient 


Every  Whitman  product ,  of  course! 

East  or  West  Id.  MEGHRIC  &  SONS  Serves  You  Best 

In  New  York  (10003)  :  239  Park  Avenue  South,  GRamercy  3-8150 
In  Lo*  Angeles  (90005)  :  525  South  Western  Avenue,  DUnkirk  8-9393 
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at  lower  right:  MARCELO  H. 
DEL  PILAR,  at  left  numerals  50 
for  value.  Value  in  Tagalog  writ¬ 
ten  out:  LIMAMPUNG  SENT1- 
MOS. 

Reverse:  Arms  in  center,  date 
below,  legend  around:  REPUB¬ 
LIKA  NG  PILIPINAS.  Reeded 
edge,  27%  mm.  Struck  at  the  U.S. 
Mint  in  San  Francisco. 

Courtesy  Dr.  Pablo  I.  de  Jesus 
and  Dr.  M.  Crisologo  of  Manila. 

SOUTH  AFRICA 

Bronze 


88  1  Cent  1968  . 10 

Obverse:  Portrait  of  former  Pres¬ 
ident  Charles  Robert  Swart  to 
left,  designer’s  initials  T.S.  below. 
Legend  at  left:  SOUTH  AFRICA 
1968. 

Reverse:  Similar  to  the  1965-1967 
issue  (No.  80).  Reeded  edge,  19 
mm. 

88a  1  Cent  1968  . .  .10 

Similar  to  the  above,  but  the  ob¬ 
verse  legend  is  in  Dutch  Afri¬ 
kaans:  SUID-AFRIKA. 


89  2  Cents  1968  . 15 

Obverse:  Similar  to  above.  Eng¬ 
lish  legend  at  left:  SOUTH 
AFRICA. 

Reverse:  Similar  to  No.  81. 
Reeded  edge,  22  mm. 


89a  2  Cents  1968  . 15 

Similar  to  above,  but  legend  in 
Afrikaans:  SUID-AFRIKA.  All 
were  struck  at  the  Pretoria  Mint. 
Courtesy  Lauren  Benson. 

TONGA 

Bronze 


18  1  Seniti  1968 . 15 

Obverse:  Head  of  King  to  right, 
date  below,  his  name  around 
the  upper  part:  TAUFA’AHAU 
TUPOU  IV.  This  obverse  is  iden¬ 
tical  on  all  coins  described  below. 
Reverse:  A  turtle  crawling  to  left, 
value  below.  Plain  edge,  17%  mm. 


19  2  Seniti  1968 . 20 

Similar  to  above  except  for  size 
and  value.  Plain  edge,  21  mm. 

Copper-Nickel 


20  5  Seniti  1968 . 25 

Reverse:  Numeral  5  for  value 
within  4  stars,  fern  leaves  on  each 
side,  TONGA  on  top,  SENITI  on 
the  bottom.  Reeded  edge,  19% 
mm. 
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DOLLARS 

for  the 

DISCRIMINATING 

COLLECTOR 

1880-81-82  S  mint,  1883-84-85-1899- 

1900-01-02  O  mint.  Unc.  choice  $3.50 

ea. 

JAPANESE  INVASION  NOTES,  Unc. 

Set  nine  for  Malaya,  1  £  to  $1,000.00 
9  pcs  $3.00;  Notes  for  Burma,  1£ 
to  1  Rupie  6  notes  $1.50. 

Australian  pound  $2.00  Unc.  Philip¬ 
pines  500  or  1,000  Peso  Unc.  $2.00 
ea.  Ten  D  iff.  Philippine  Guerrilla 
notes  $5.00. 

Navajo  Indian  Trade  tokens.  Rocky 
Point,  25-50  $1.00  set  in  plastic 
holder  lists  $37.50.  My  price  Unc. 
$15.00. 

65  page  list  of  coins  etc,  50^. 

Norman  Shultz 

Box  746 

Salt  Lake  City,  Utah  84110 


INDIAN 

HEAD 

CENTS 


10  Diff.  Gd.  or  Better 
and  48  page  catalogue 

$2.25 


HOBBY  SALES 


BOX  4054 

Dept.  WNJ 

ST.  PAUL,  MINNESOTA  55116 


MEXICO 

Mail  Auction  Sale — October  25th,  1968 


Probably  the  most  important  sale  of  Mexican  coins  in  the  past  10  years.  Contains  many 
of  the  great  rarities. 

A  3  Reales  of  Carlos  and  Johana. 

A  unique  Cuartilla  of  Carlos  &  Johana. 

Pillar  Dollars  almost  complete  1735-1771  including  all  of  the  1754  varieties. 
Hook-neck  Eagle  8  Reales  complete. 

Cap  &  Ray  8  Reales  90%  complete. 

Maximilian  Pesos  complete. 

Mexico  mint  1903-MA  Peso. 

Exceptional  condition  throughout. 

A  quality  catalog  with  many  pages  of  superb  photos  is  being  prepared  for  this  sale. 
Send  now  for  your  catalog — Price  $2.00  including  prices  realized  list  after  the  sale. 


HARRY  SHUHART 

P.O.  Box  318  Sunnyvale,  Calif.  94088.  U.S.A. 

ANA  25746 
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21  10  Seniti  1968 . 50 

Similar  to  above  except  for  size 
and  value.  Reeded  edge,  23  mm. 


22  20  Seniti  1968 . 75 

Reverse:  Crowned  arms  in  the 
center,  value  above,  TONGA  be¬ 
low.  Reeded  edge,  28  V2  mm. 


23  50  Seniti  1968 . 1.00 

Similar  to  above  except  for  size 
and  value.  Reeded  edge,  34  V2  mm. 


24  1  Pa’anga  1968 . 3.00 

Similar  to  above  except  for  size 
and  value.  Reeded  edge,  39  mm. 


25  2  Pa’anga  1968 . 4.50 

Similar  to  above  except  for  size 
and  value.  Reeded  edge,  44 mm. 
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CHOICE  CROWNS 

Many  of  this  listing  are  rarely  avail¬ 
able  uncirculated. 

SPAIN  1898  5  Pesetas  Y89  Unc.  Just  dis¬ 
covered  in  an  original  bag 
. $9.00—20  for  $135.00 

MONACO  1966  Charles  III  Commemora- 
fives  Centennial  of  Monte  Carlo 

. Unc.  15.00 

ISRAEL  1967  Victor  £10  .  Unc.  7.00 

PORTUGAL  1910  Commemorative  Escudo 
Y47  .  Unc.  9.00 

PORTUGAL  1899  1000  Reis — Very  scarce 
this  choice  . Unc.  12.00 — 3  for  30.00 

PORTUGAL  1915  or  1916  Escudo 
. Unc.  8.00 

COLOMBIA  1956  Peso  Y72  Unc.  12.00 

One  each  of  the  above  select  crowns 
regular  retail  $72.00,  only  $65.00 

Dave  &  Sue  Perry 

Box  631 
Bergen,  Norway 


JOURNAL  VOLUME  FILES 

As  a  special  service  to  our  sub¬ 
scribers,  we  are  able  to  supply 
custom-made  file  boxes  built  to 
hold  two  complete  years  of  the 
Journal.  These  files  are  of  the 
highest  quality,  finished  in  leath¬ 
erette,  stamped  in  23-carat  gold, 
and  sturdy  enough  to  support  150 
lbs.  They  are  designed  to  keep 
copies  readily  accessible  for  fu¬ 
ture  reference  while  protecting 
against  soiling,  wear,  tear  and 
misplacement  of  copies. 

The  files  will  make  your  copies 
of  the  magazine  an  attractive  and 
permanent  part  of  your  numis¬ 
matic  library.  Price:  $3.50  each, 
3  for  $10.00,  postpaid.  Mail  your 
remittance  to 

WHITMAN 

NUMISMATIC  JOURNAL 

1220  Mound  Avenue 
Racine,  Wisconsin  53404 


BOOK  AUCTION 

SALE  No.  32 

The  FLOYD  B.  NEWELL  NUMISMATIC  LIBRARY 

(and  other  consignments) 

To  be  sold  without  reserves 

Friday  and  Saturday,  October  18th  &  19th,  1968 

Sheraton  Silver  Spring  Motor  Inn 

3427  lots  of  numismatic  books,  periodicals  and  auction  catalogues, 
many  seldom  seen  on  the  market. 

SEND  FOR  YOUR  AUCTION  CATALOGUE  AND  PRICES  REALIZED 
LIST  NOW.  Before  the  sale  $2.00 

Frank  and  Laurese  Katen 

POB  4271,  Takoma  Park  Sta.,  Washington,  D.C.  20012 
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Struck  at  the  Royal  Mint  in  Lon¬ 
don.  First  regular  issue  for  this 
ruler. 

Courtesy  Jack  Friedberg  of 
Gimbels  Coin  Departments. 

It  has  also  been  announced  that 
part  of  the  1967  Coronation  coin¬ 
age  of  this  king  has  been  counter- 
stamped  to  commemorate  his  50th 
birthday.  Four  copper-nickel  coins 
and  three  palladium  coins  are  in¬ 
cluded  in  this  group. 

URUGUAY 

Nickel-Brass 


45  1  Peso  1968  . 10 

Obverse:  Bust  of  Artigas  to  right, 
his  name  below.  Mint  mark  S"  for 
Santiago  just  beneath  the  trun¬ 
cation.  REPUBLICA  ORIENTAL 
DEL  URUGUAY  around,  date 
below. 

Reverse:  Value  and  the  national 
flower  of  Uruguay.  Plain  edge.  2 
grams. 


46  5  Pesos  1968  . 20 

Similar  to  the  above  except  for 
size  and  value.  3  grams. 


47  10  Pesos  1968  . 30 


As  above  except  for  size  and 
value.  4  grams. 

This  new  issue  was  authorized 
by  Law  No.  13.637  of  December 
21,  1967.  The  coins  entered  circu¬ 
lation  in  August,  and  they  were 
issued  by  the  Banco  Central. 
Metallic  content:  92%  copper,  6% 
aluminum  and  2%  nickel.  Older 
issues  still  in  circulation  will  be 
valid  for  six  months  following  the 
release  of  the  new  coinage.  After 
that,  they  will  cease  to  be  legal 
tender  but  will  still  be  exchange¬ 
able  at  the  Banco  Central  for  six 
more  months. 

Information  and  specimens 
courtesy  Banco  Central  del  Uru¬ 
guay,  Ruben  W.  Vergara  and 
Ernesto  O.  Araujo  V. 

Additional  Credits 

Thanks  is  also  extended  to  the 
following  individuals  who  have 
contributed  information  for  this 
column: 

Eduardo  Mercade  of  New  York 
Steven  L.  Scott  of  Indianapolis 
Richard  Bareuther  and  Alfons 
Schneider  of  West  Germany 
Pavel  Cerny,  Ladislav  Sin,  and 
Svatoslav  Svab,  all  of  Czecho¬ 
slovakia 

Gylfi  Snorrason  of  Iceland 


YOUR  CHANGE  OF  ADDRESS 

Post  Office  regulations  prohibit 
the  forwarding  of  second  class 
mail.  To  insure  the  prompt  deliv¬ 
ery  of  your  magazine  please  fur¬ 
nish  the  publishers  your  change 
of  address  before  you  move. 
For  the  November  issue,  changes 
of  address  must  reach  WHITMAN 
NUMISMATIC  JOURNAL  before 
October  10. 

Address  all  correspondence  to 
WHITMAN  NUMISMATIC 
JOURNAL,  1220  Mound  Avenue, 
Racine,  Wisconsin  53404. 
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Colonial  Americana 


I  would  like  to  purchase  a  few  Colonial  collec¬ 
tions,  as  well  as  choice  and  rare  individual 
items.  If  you  have  any  of  this  material  avail¬ 
able,  it  will  be  worth  your  while  to  contact  me. 


Excellent  offerings  of  early 
U.S.  coins,  colonials  and 
paper  money  for  type  collec¬ 
tors  and  die  variety  special¬ 
ists.  Available  in  almost  all 
grades,  average  to  top  condi¬ 
tion. 


WANT  LISTS  INVITED  —  PROMPT  RESPONSE 


We  specialize  in 


servicing  critical  collectors  and  invite 
careful  inspection  of  our  approval 
selections.  We  assemble  sets  of  colo¬ 
nial  coins  and  paper  money  to  spe¬ 
cial  order  for  the  individual  collector. 
May  we  have  references,  please? 

Let  me  make  offers  for  your  nice 
early  U.S.  and  colonial  coins.  You 
will  be  pleasantly  surprised. 


1965  Reprint,  Crosby's  Early  Coins  of  America,  postpaid  $12.50 
Early  Paper  Money  of  America,  by  Eric  P.  Newman,  postpaid  $15.00 


RICHARD  PICKER 

Specializing  in  early  United  States  and  Colonials 

A.N.A.  —  A.N.S. 

Telephone  516  M  Ay  fair  1-0763 
P.O.  Box  123 
Albertson,  N.Y.  11507 

You  buy  with  authority  when  you  buy  from  a  specialist 
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CENTRAL  BANK 
OF  URUGUAY 
ISSUES  COMPLETELY  NEW 
SET  OF  NOTES 


Explanatory  article  by  Ernesto  O.  Araujo  Villagrdn. 

Illustrations  courtesy  Jose  Luis  Rubio. 

A  part  of  the  new  notes  whose  issue  was  arranged  by  the  Honorable 
Council  on  Issues  of  the  Central  Bank  of  Uruguay  has  already  en¬ 
tered  into  circulation.  The  Central  Bank,  contemplating  a  total  re- 


PRGOF  {$521/4 

The  new  Banco  Central  50  Pesos  face  and  back. 
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structuring-  of  the  issues  in  circulation,  will  substitute  denominations 
at  appropriate  times. 

Thus,  the  propitious  first  step  was  the  necessity  for  issuing  100 
million  new  notes  distributed  in  denominations  as  indicated  below: 

2,000,000  notes  of  5,000  Pesos 

10,000,000  notes  of  1,000  Pesos 

18,000,000  notes  of  500  Pesos 

50,000,000  notes  of  100  Pesos 

20,000,000  notes  of  50  Pesos 

It  is  evident  that  in  this  issue  the  notes  of  smaller  denomination 
such  as  those  of  10,  5  and  1  peso  were  not  taken  into  consideration,  nor 
were  those  recently  issued  in  the  denomination  of  fifty  centesimos 
which  will  be  replaced  by  metal  coins,  in  accordance  with  the  recent 
bill  which  authorizes  the  Central  Bank  of  Uruguay  to  effect  coinage 


for  the  first  time  of  coins  having  fixed  values  of  50.00  pesos  and  20.00 
pesos  with  an  alloy  of  copper-aluminum-nickel  to  a  maximum  amount 
of  2,000,000  pesos. 

With  regard  to  smaller  values,  they  will  be  represented  by  10.00, 
5.00  and  1.00  coins  up  to  the  amount  of  1,186,000,000  pesos. 

It  will  be  noted  that  coinages  will  not  be  effected  for  the  0.50  and  0.20 
centesimos,  which  have  been  disappearing  from  the  market  to  be  used 
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more  advantageously  in  various  industries  with  highly  economic  gains 
as  their  intrinsic  value  exceeds  by  an  ample  margin  their  face  value. 

Reviewing  in*'broad  outlines  the  program  established  for  the  issue 
of  notes  and  coins,  let  us  analyze  the  former  in  their  5,000.00  and 
1,000.00  denominations  which  have  freely  entered  circulation  recently. 

I  wish  to  point  out  in  particular  that  at  this  time  the  Central  Bank 
of  Uruguay  is  taking  steps  to  print  notes  in  the  denomination  of 
10,000.00  pesos  which  should  enter  into  circulation  soon.  These  notes 
being  of  equal  size  with  the  rest,  they  would  differ  only  in  the  value 
and  in  the  engraved  figure  which  in  this  case  would  represent  the 


NUMISMATICA  NEDERLAND  N.V.  presents: 

-EUROPEAN  NUMISMATICS- 

with  articles  of  real  numismatic  value 

five  times  a  year 

As  AMSTERDAM  is  the  gateway  to  EUROPE  for  the  American  tourist, 
EUROPEAN  NUMISMATICS  is  the  gateway  to  EUROPE  for  the  American 
coin  dealer. 

—  Ask  for  Advertising  Rates  — 

Publishing  Company  "NUMISMATICA  NEDERLAND  N.V." 
Darwinplanfsoen  26 — Amsterdam  6 — Holland 

Subscription  $2.10  U.S.  (Surface  mail) 

$3.50  U.S.  (Air  mail) — Sample  Copy  50* 
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“Casa  de  Gobierno”  (Government  House). 

With  reference  to  the  notes  of  50.00,  100.00  and  500.00  pesos  denom¬ 
inations  which  would  complete  the  issue  ordered,  presumably  they 
were  scheduled  for  circulation  around  August  or  September. 

The  printing  was  awarded  as  a  result  of  public  bidding  to  the 
English  firm  of  Thomas  de  la  Rue  and  Co.,  Ltd.  of  London,  and  the 
notes  have  the  particular  characteristic  that  all  denominations  are 
of  the  same  size  (154  x  69  mm),  similar  to  the  notes  circulating  in 
the  United  States  at  the  present  time. 

These  new  notes  present  the  following  characteristics:  In  their  cen- 


mum 

Brilliant  Uncirculated 


Is  Buying 
and  Selling 


UNITED  STATES 
COMMEMORATIVE  COINS 

SILVER  AND  GOLD 
Write  for  Price  List 


HY  BROWN 

185  Main  St.,  Painesville,  Ohio  44077 
Area  Code  216 — 357-5544 

Send  for  our  free  coin  supply  catalogue 
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tral  part,  all  these  denominations  bear  the  figure  of  the  Hero  of 
National  Independence,  General  Jose  Gervasio  Artigas;  and  hori¬ 
zontally  on  the  same  side  to  the  left  of  the  reader,  the  national  emblem 
of  the  Republic  of  Uruguay.  Protection  against  possible  forgery  or 
counterfeiting  is  provided  by  a  safety  metal  fiber,  as  well  as  by  the 
special  printing  with  fluorescent  inks  invisible  under  ordinary  light 
but  bright  under  ultra-violet  lamps.  Furthermore,  special  attention 
was  paid  to  the  type  of  paper  by  using  threads  of  the  best  quality; 
the  paper  is  thus  durable  and  strong,  resistant  to  folding  and  having- 
tensile  strength.  Further,  a  watermark  is  used  for  all  notes. 

As  to  the  backs,  the  central  vignette  is  different  for  each  denomina¬ 
tion;  thus,  on  the  5,000.00  peso  note  there  is  a  view  of  the  Central 
Bank  which  represents  the  first  credit  institution  and  which  guides 
the  national  economy,  while  the  1,000.00  peso  note  has  printed  on  it 
in  perspective  the  facade  of  the  Legislature,  symbolizing  the  system 
of  representative  Republican  Government,  the  institutional  stability 
characterizing  the  Nation.  Other  denominations  illustrated  show 
scenes  of  historical  importance  in  the  development  of  Uruguay.  ❖ 


THE  WHITMAN  NUMISMATIC  JOURNAL,  OCTOBER.  1968 


PAGE  563 


The  Gibbons  Whitman 
Stamp  Monthly 


Bursts  into  living  color  each  month.  Each  issue  con¬ 
tains  a  4-color  section  on  such  groupings  as  Israeli 
Festival  stamps,  United  Nations  stamp  story,  Ships 
on  Stamps  etc.  Coming  up  in  the  future:  Smith¬ 
sonian  Institution  collection,  Cardinal  Spellman 
Museum,  Graf  Zeppelin  story,  Costumes  of  the 
World.  All  in  brilliant  color.  Superb  stamp  memo¬ 
rabilia. 


The  Gibbons-Whitman  Stamp  Monthly  is 

your  prime  source  of  information  on  new 
issues,  world  classics  and  Whitman’s 
steadily  mounting  line  of  collector  sup¬ 
plies. 


GIBBONS- 
WHITMAN 
STAMP  MONTHLY 

1220  Mound  Ave. 
Racine, 

Wisconsin  53404 


Annual  Subscription  $5.50  U.S.A.  /  $5.00  Foreign 
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VARIETIES 

OF  MODeRN  WORLD 


Serbian  Silver 
of  1915 


The  1904-1915  silver  issues  of 
Serbia  comprise  a  small  and  ap¬ 
parently  straightforward  series. 
The  three  denominations  of  50 
Para,  1  Dinar  and  2  Dinara  seem 
to  occur  only  with  the  dates  1904, 
1912  and  1915;  I  have  not  traced 
the  1905  dates  recorded  by  Robert 
P.  Harris  for  the  two  larger  de¬ 
nominations.1  Coinage  of  the  three 
known  dates  occurred  at  the  mints 
of  Kremnitz,  Vienna  and  Paris, 
all  noted  for  their  technical  abil¬ 


1  Robert  P.  Harris,  A  Guide  Book  of  Mod¬ 
ern  European  Coins  (Racine,  1965),  pp. 
172-173. 


ity;  consequently  the  existence  of 
major  die  varieties  is  somewhat 
surprising.  None  have  been  re¬ 
ported  for  the  first  two  dates,  but 
the  1915  Paris  issue  occurs  in  two 
significantly  different  forms. 

Portrait  coinage  of  Serbia,  like 
that  of  most  other  European  na¬ 
tions  of  the  time,  traditionally  was 
signed  by  the  designer  or  en¬ 
graver.  Official  and  public  ac¬ 
ceptance  of  the  bold  signature 
of  Prof.  Stephan  Schwartz,  re¬ 
nowned  Viennese  sculptor  and 
medalist,  stands  in  marked  con¬ 
trast  to  the  indignation  aroused 
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Figure  1 — The  normal  coin. 


in  America  during  the  same  era 
when  Victor  D.  Brenner  put  his 
simple  V.D.B.  much  less  conspicu¬ 
ously  on  the  Lincoln  cent.  (Now 
that  numismatic  pressure  has 
proved  so  effective  in  adding  Felix 
Schlag’s  initials  to  the  Jefferson 
nickel,  who’s  going  to  lead  the 
campaign  to  restore  V.D.B.  to  its 
deserved  prominence?)  Figure  1, 
an  enlargement  of  the  50  Para 
1915  shown  at  the  beginning,  in¬ 
dicates  that  there  was  little 
chance  of  missing  the  name  below 
the  handsomely  moustached  vis¬ 
age  of  King  Petar  I.  The  addition 
of  cornucopia  and  flaming  torch 
(cliff events  for  the  Paris  mint)  is 
the  only  change  from  the  1904 
and  1912  issues. 

Figure  2  illustrates  our  major 
variety.  Here  we’ve  caught  the 
King  without  his  Schwartz  on,  a 
situation  which  seemingly  would 
have  embarrassed  the  Paris  Mint 
more  than  His  Majesty.  But  the 
apparent  error  may  be  something 
else  again,  however,  as  we  shall 


Figure  2 — The  variety. 


see  below. 

Frank  A.  Lapa,  well-known 
California  dealer  who  submitted 
the  variety,  reported  finding  only 
three  specimens  of  the  50  Para 
and  two  of  the  1  Dinar,  but  no 
2  Dinara  pieces  in  a  five  year 
search.  He  suggested  for  the  50 
Para  an  occurrence  of  about  one 
in  900  pieces.  My  only  reference 
to  this  variety  of  the  2  Dinara 
is  a  British  price  list.2 3  Item  2839, 
an  FDC  2  Dinara  without  name, 
was  priced  at  4  shillings,  and 
item  2840,  “with  signature,  as 
usual,”  but  only  E.F.,  was  listed 
at  2/6.  Undoubtedly  the  pieces 
without  name  are  much  scarcer 
than  the  normal  variety,  but  is  it 
likely  that  an  identical  error 
would  occur  on  three  different  de¬ 
nominations  in  the  same  year? 
The  Philadelphia  mint  managed 
to  make  three  similar  errors  in 
one  year  shortly  thereafter,  but 
that’s  another  story.  Anyway,  a 
mistake  is  one  explanation,  but 
the  possibility  of  an  intentional 
variety  can’t  be  ignored  at  this 
point.  Let’s  look  at  a  numismatic 
reference. 

In  his  comprehensive  and  schol¬ 
arly  study  of  Serbian  coinage,2 
Dr.  Franz  Wieser  tells  us:  “In 
consequence  of  the  shortage  of 
coin  in  January,  1915,  the  Paris 
Mint  was  charged  to  execute  a 
coinage  of  fifty-paras,  1  and  2 
dinar  pieces  (Nos.  50  to  52).  The 
first  consignment  of  these  coins 
reached  Serbia  in  March,  1915. 
The  whole  coinage,  however,  was 
not  concluded  till  1917,  at  a  time 
when  the  Serbian  Government  al¬ 
ready  was  in  exile,  and  therefore 


2“Catalogue  of  Coins  and  Medals  for 
Sale,”  Spink  &  Son’s  Numismatic  Circu¬ 
lar,  XXXVIII  (London,  1930),  col.  544. 


3F.  Wieser,  “Contributions  to  the  Mone¬ 
tary  History  of  Serbia,  Montenegro  and 
Yugo-slavia,”  Num.  Circ.  LXXII-LXXIII 
(June,  1964-May,  1965). 
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coins  only  for  two  million  dinars 
wrere  put  into  circulation  in  Ser¬ 
bia.”  Below  his  text  on  the  World 
War  I  period  are  detailed  listings 
of  1915-17  coinage  with  mintage 
figures,  including  his  Nos.  50  to 
52  mentioned  above.  The  figures 
given  are  for  Paris  coinage  in  the 
year  1915.  After  the  silver  list¬ 
ings,  Dr.  Wieser  says  that  “simi¬ 
lar  coins,  but  without  signature, 
(italics  added),  were  struck  in 
Paris  in  1917,”  and  gives  figures 
for  that  date. 

This  information  suggests  that 
the  pieces  struck  in  1917  were 
specially  marked  by  omission  of 
the  name  “Schwartz”  to  distin¬ 
guish  them  frodl  the  earlier  group 
and  that  they  were  among  the 
pieces  not  released  because  of  the 
war  and  subsequent  rapid  rise  in 
silver  prices.  Further  data  in  the 
article  indicates  that  after  unifi¬ 
cation  of  the  Baltic  states  late 
in  1918  into  the  Kingdom  of  the 
Serbs,  Croats  and  Slovenes  (later 
renamed  Yugoslavia),  a  large 
quantity  of  Serbian  silver  coin¬ 
age  was  held  as  government  re¬ 
serves  backing  Yugoslavian  paper 
currency.  These  pieces  were  re¬ 
coined  into  silver  “token”  coin¬ 
age  of  lower  fineness  dated  1931 
and  1932  after  Yugoslavia  went 
on  a  realistic  gold  standard. 

If  we  assume  that  the  unissued 
pieces  struck  in  1915  and  1917 
were  among  those  melted  and  re¬ 
coined  in  the  early  thirties,  our 
story  seems  complete.  We  have  a 
fairly  good  reason  for  the  crea¬ 
tion  of  the  varieties  (to  dis¬ 
tinguish  them  from  pieces  struck 
earlier)  and  our  authority  seems 
reliable,  even  though  documenta¬ 
tion  is  lacking.  Likewise,  there  is 
a  logical  explanation  for  the  rar¬ 
ity  of  the  pieces  without  name : 
none  were  issued  officially,  but  a 
small  unofficial  distribution  took 


place.  This  is  almost  invariable  in 
such  cases — it  would  be  a  safe 
guess  that  specimens  were  dis¬ 
tributed  for  official  approval  in 
1917  and  that  a  certain  number  of 
coin  collectors  with  “connections” 
managed  to  obtain  other  pieces 
between  1917  and  1931.  Further 
unofficial  distribution  could  have 
occurred  at  the  time  of  the  Yugo¬ 
slav  recoinage  in  Belgrade,  Paris 
and  London. 

If  you’re  still  reading  you  will 
probably  assume,  as  I  did,  that 
there  is  little  more  to  say.  Un¬ 
fortunately,  at  this  point  I  turned 
to  the  Paris  Mint  reports  in  an 
attempt  to  find  documentation  or 
other  specific  references  concern¬ 
ing  intentional  omission  of  the 
name  in  1917.  The  variety  was 
not  mentioned,  but  other  new  data 
really  sent  my  deductive  flight 
crashing  to  the  ground. 

The  Paris  Mint’s  statistics  for 
1915-17  Serbian  coinage  are 
shown  in  the  accompanying  chart.4 
Figures  for  1915  and  1917  agree 
exactly  with  Dr.  Wieser’s,  with 
the  exception  of  the  typographical 
error  noted.  The  real  shock,  of 
course,  is  the  report  of  a  large 
coinage  in  1916.  Cumulative  fig¬ 
ures  for  the  three-year  period  are 
such  nice  round  amounts  that 
they  lend  weight  to  their  own 
accuracy — issues  struck  under 
contract  were  usually  ordered  in 
even  quantities  equal  to  even  cur¬ 
rency  values.5 

It  seems  unlikely  that  our  pre¬ 
viously  cited  authority  could  have 


4C.  Bouvier,  Administration  des  Monnaies 
et  Medailles:  Rapport  an  Ministre  des 
Finances,  XX  (Paris,  1920),  XXI  (1923), 
operations  of  1915-16,  1917-18. 

5It  should  be  noted  that  this  statement, 
when  applied  to  coinage  struck  under 
contract  for  a  foreign  government,  is 
true  in  almost  every  instance.  Issues 
struck  for  local  use,  however,  are  pro¬ 
duced  in  even  amounts  much  less  fre¬ 
quently. 
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PARIS  MINT 

STATISTICS  FOR  COINS  STRUCK 

1915-17 

Year 

No.  of 

Value 

Denomination 

Struck 

Pieces 

( Dinara ) 

50  Para 

1915 

7,901,068 

3,950,534 

1  Dinar 

1915 

7,529,016 

7,529,016 

2  Dinara 

1915 

2,602,5807 8 

5,205,160 

1915  Total  Value  16,684,710 

50  Para 

1916 

4,236,860 

2,118,430 

1  Dinar 

1916 

3,158,695 

3,158,695 

2  Dinara 

1916 

1,571,562 

3,143,124 

1916  Total 

Value  8,420,249 

50  Para 

1917 

1,862,072 

931,036 

1  Dinar 

1917 

2,312,304 

2,312,304 

2  Dinara 

1917 

825,858 

1,651,716 

1917  Total 

Value  4,895,056 

Summary— 

-Coinage 

Totals  for  the  Serbian 

Contract 

50  Para 

1915-17 

14,000,000 

7,000,000 

1  Dinar 

1915-17 

13,000,015s 

13,000,015 

2  Dinara 

1915-17 

5,000,000 

10,000,000 

1915-17  Total  Pieces  and  Value  32,000,015 

30,000,015 

missed  this  report.'  Further  in¬ 
formation  available  to  him,  such 
as  non-delivery  of  the  1916  pro¬ 
duction  due  to  an  act  of  war,  may 
have  caused  him  to  disregard  the 
report.  In  this  case  our  tentative 
history  of  the  variety  might  still 
be  the  best  theory.  If  the  entire 
coinage  of  all  three  years  was 
actually  delivered,  however,  and 
the  1916  figures  simply  overlooked 
by  Dr.  Wieser,  the  story  becomes 
less  plausible.  A  coinage  contract 
that  took  more  than  one  year  to 

6In  Dr.  Wieser’s  defense,  it  should  be 
pointed  out  that  the  level  of  his  scholar¬ 
ship  is  unusually  high.  He  seems  to  have 
worked  primarily  with  Austrian,  Serbian, 
and  Yugoslavian  records  that  appeared  to 
supply  complete  details.  In  this  case  his 
possible  failure  to  check  all  Paris  reports 
would  be  understandable. 


fill  was  usually  continued  into 
succeeding  years  without  change 
of  date  or  anything  else,  unless 
otherwise  specified.  In  the  ab¬ 
sence  of  records  calling  for  omis¬ 
sion  of  the  designer’s  name  in 
1917,  it  simply  isn’t  safe  to  con¬ 
clude  that  the  variety  was  cre¬ 
ated  intentionally.  This  brings  us 
all  the  way  back  to  the  idea  of 

7Dr.  Wieser  reports  2,502,580  pieces  of  2 
Dinara  in  1915,  but  his  discrepancy  ap¬ 
pears  to  be  only  a  typographical  error. 

8The  presence  of  a  few  odd  pieces  (such 
as  the  fifteen  shown  here)  at  the  end  of 
an  even  quantity  was  such  a  common 
occurrence  in  this  era  that  it  is  surpris¬ 
ing  such  figures  do  not  appear  for  the  50 
Para  and  2  Dinara.  These  additional 
amounts  presumably  represent  assay  or 
presentation  coins,  and  often  were  not 
included  in  reports  of  the  ordering  coun¬ 
try. 
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an  accidental  mint  error  occur¬ 
ring  on  three  different  denomina¬ 
tions  at  some  unknown  time  dur¬ 
ing  the  production  period  and  the 
possibility  that  they  aren’t  as 
rare  as  our  first  theory  would  sug¬ 
gest. 

So  there  we  have  it — two  en¬ 
tirely  different  explanations,  both 
fairly  logical,  but  each  contain¬ 
ing  weaknesses  and  blank  spots 
to  be  filled  in.  Keep  in  mind,  how¬ 
ever,  that  this  article  contains  a 
lot  more  guesses  than  facts;  I’ve 
done  almost  no  research,  only 
some  speculating.  I’m  going  to 
make  further  inquiries  on  the 
subject  in  the  near  future,  hut 
maybe  one  of  4Vou  already  has  the 
missing  information — or  more 
fascinating  yet,  an  entirely  dif¬ 
ferent  story.  If  so,  won’t  you  share 
it  with  the  rest  of  us — please?  *** 


PHILIPPINE 

COLLECTORS 

Write  for  my  free  1968  Fall-Winter 
price  list.  Includes  over  40  different 
types,  plus  the  Leper  Colony  series. 
Wide  selection  of  dates  and 
grades,  all  very  reasonably  priced. 
Also  has  ordering  instructions  for 
two,  just  published  1968  Philippine 
catalogs,  both  fully  illustrated. 

HUGH  B.  JONES 

5700  Rafferty  Avenue 
North  Highlands,  California  95660 


IS  IT  TIME  TO  SELL? 

WE  SPECIALIZE  IN  COIN  AUCTION  SALES 

WANTED— Consignments  of  Ancients,  Foreign 
and  Domestic  Collections  or 
attractive  individual  specimens. 


REASONABLE  FEES-COMPETENT  CATALOGUING-ACCURATE  GRADING 
Your  coins  may  form  an  integral  part  of  a  definitive  specialty  catalog. 


ANNUAL  SUBSCRIPTION  TO  ALL  SALES  CATALOGS  AND  PRICES,  $5.00 


HENRY  CHRISTENSEN 

Hudson  County  National  Bank  Bldg., 
95  River  St.,  Hoboken,  New  Jersey 

Tele:-201 -656-2266 
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ANEW 

BIG  UTTLE  BILL 


In  keeping-  with  the  reappearance  of  Whitman’s  famous  Big-  Little 
Book  series,  one  astute  collector  has  just  discovered  a  previously  un¬ 
reported  big  denomination  little  bill — a  $500  Federal  Reserve  Note 
Series  of  1934  A  from  the  New  York  District.  The  lucky  discoverer  is 
Mr.  Bill  Mross  of  Racine,  Wisconsin,  who  received  it  in  change  (!) 
early  in  July  direct  from  a  local  bank.  His  note  is  illustrated  here.  Its 


‘SpTOTr WV* IKYi+l  VV"i*lT*V:in3l< 


mtm  tmmmm  m memsk 

nw8«»  fw»  *u  8*»Ts,  , 

D  A  H  I  t  ^  o 

Jgmt:  --  H  n  /  i  1  /  /  I 

UWUCUUC  ?  H 


WA»niN<rrox,  D.  < 

S-£»IC8  or  IS  8*  A 


mx  in 


The  previously  unreported  $500  Series  of  1934  A. 


serial  number  is  BOO  323  527 A,  over  200,000  below  the  highest  listed 
for  the  Series  of  1934  issue! 

Official  Bureau  records  state  that  plates  were  made  for  this  series 
but  that  no  notes  were  printed.  Evidently  some  plates  had  to  be 
pressed  into  service  to  replace  worn  out  1934  series  plates.  This  was 
the  same  situation  when  discovery  of  a  $100  Federal  Reserve  Note 
Series  of  1934  B  was  reported  in  the  April,  1966  Journal. 

In  William  P.  Donlon’s  latest  edition  on  U.S.  “small  size”  paper 
money,  he  reports  a  1934  A  $500  note  from  Philadelphia.  And  Fried- 
berg,  who  had  carried  the  $500  1934  A  series  in  his  catalog  listing 
from  his  first  edition  (1953)  through  the  fifth  deleted  it  from  the 
latest  (sixth)  which  came  out  just  this  year.  It  all  goes  to  show  that 
there  are  many  surprises  and  rewards  waiting  for  those  collectors 
who  enjoy  the  thrill  of  looking  through  pocket  change!  *** 
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A  HISTORY  OF  PAPER  MONEY 

IN  CANADA 

(concluded  from  September) 


AO'THQ*tf€Q  BY  ff.SC.  CAP.  J/, 


f/J/. 


TWENTY  FIVE  CENTS 


<2  00 


~y<l  ■  . . , 

_ 


immmm 


The  three  types  of  25^  notes 
issued  by  the  Dominion.  Top 
is  dated  1870,  center  1900, 
and  at  right  1923.  Varieties 
exist  for  all  three  issues. 


uN1<)NOIC;.Vv 


Ottawa,  jutr 
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In  the  first  sixty  years  of  Con¬ 
federation  the  paper  currency  was 
extremely  varied.  The  Dominion 
issues  were  standardized  in  color, 
but  the  bank  issues  were  not. 
Every  bank  had  its  own  color 
scheme  and  its  own  set  of  designs. 
To  facilitate  sorting  of  the  notes, 
the  numerals  of  value  were  promi¬ 
nently  displayed  on  both  sides.  At 
times  some  odd  denominations 
were  issued.  The  $4  notes  were 
the  lineal  descendants  of  the  old 
Halifax  Currency  pound.  As  reck¬ 
oning  in  Halifax  Currency  died 
out,  the  need  for  $4  hills  disap¬ 


peared;  the  last  Dominion  of  Can¬ 
ada  note  of  this  value  carpe  out 
in  1902.  The  double  of  this  old 
unit,  the  $8  note,  was  not  issued 
after  Confederation.  The  strang¬ 
est  denominations  of  all  were  the 
$6  note  of  1870,  issued  by  La 
Banque  du  Peuple,  and  the  $6  and 
$7  notes  of  the  Molson’s  Bank  of 
1871.  They  were  not  popular  and 
had  a  short  career.  Today  they 
are  very  rare. 

The  Bank  of  Canada 

Tn  1984  the  Dominion  govern¬ 
ment  created  a  central  hank,  the 


/  '*+/  //»//  iyV/ 


Wmvrz-T*.!Z3CC2Z2L 


tfs.  *  t  ■yawf  *>rr:i3 


UtKUOI.UM  «  0**i  DOLLAH  I 


Face  and  back  of  the  second  issue  $1  note  of  the  Dominion.  Portrait  is  of  the  Countess 
of  Dufferin,  wife  of  the  Governor  General  of  Canada  at  the  time.  Date  on  the  note  is 
1st  June  1878. 
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Last  issue  (dated  1923)  of  Dominion  $1  notes. 


Last  Dominion  $2  note.  Portrait  of  Edward.  Prince  of  Wales,  who  became  Edward  VIII 
on  January  20,  1936. 
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Canadian  Chartered  Bank  issues.  At  top  is  a  large  size  $10  note  of  the  Bank  of  Nova 
Scotia  dated  1924.  Smaller  size  notes  appeared  in  the  1930's.  Shown  are  two  $10  notes, 
both  dated  19.35.  These  three  notes  are  still  negotiable  today. 
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Bank  of  Canada,  which  eventually 
was  to  be  the  sole  issuer  of  paper 
money.  Its  first  notes  came  out  in 
1935,  reduced  in  size  from  the 
earlier  Dominion  issues.  At  the 
same  time  the  chartered  banks 
reduced  the  size  of  their  notes, 
and  began  to  withdraw  their  older 
ones  from  circulation.  The  banks 
were  given  fifteen  years  to  re¬ 
deem  their  notes,  and  in  1950  they 
paid  to  the  government  the  value 
of  their  notes  still  outstanding. 
Thus  a  chartered  bank  note  will 
always  be  good  in  the  future,  the 
government  having  taken  the  re¬ 
sponsibility  for  redemption. 

The  Bank  of  Canada  made 
separate  issues  in  English  and  in 


French  in  1935.  The  notes  in¬ 
scribed  in  French  are  scarcer  be¬ 
cause  the  issue  was  smaller.  The 
denominations  in  both  languages 
were  $1,  $2,  $5,  $10,  $20,  $50, 
$100,  $500,  and  $1000.  The  fronts 
depict  members  of  the  Royal 
Family,  except  for  the  two  top 
values,  which  portray  Sir  John 
A.  MacDonald  and  Sir  Wilfrid 
Laurier.  Allegorical  designs  adorn 
the  backs.  A  special  $25  note  was 
also  issued  for  the  silver  jubilee 
of  the  reign  of  King  George  V. 
The  front  shows  the  king  and 
queen  crowned  and  robed,  and  the 
back  has  a  view  of  Windsor 
Castle. 

A  new  set  of  notes  depicting 


! 

$1  Bank  of  Canada,  first  issue  1935.  English  language. 
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The  unusual  and  beautiful  $25  note,  issued  to  commemorate  the  25th  anniversary  of 
the  accession  of  George  V.  Both  English  and  French  language  notes  were  made  (140,000 
and  20,000,  respectively).  The  back  shows  a  view  of  Windsor  Castle. 


King  George  VI  was  released  in 
1937.  Again,  the  top  two  values 
show  MacDonald  and  Laurier,  and 
allegorical  designs  were  used  on 
the  backs.  English  and  French 
appear  together  on  the  notes, 
separate  issues  proving  too  costly. 
The  present  series,  begun  in  1954, 
all  bear  on  the  front  a  rather  in¬ 
sipid  portrait  of  Queen  Elizabeth 
II.  On  the  backs  Canadian  scen¬ 


ery  replaces  the  old  allegorical 
designs.  All  frames  are  the  same 
shape. 

Early  in  the  period  the  “devil” 
was  discovered  in  the  queen’s 
hair.  Certain  unshaded  portions  of 
the  hair  made  the  arrangement 
resemble  an  ugly  face  behind  the 
ear.  When  it  was  discovered,  the 
plates  were  retouched  by  shading 
these  portions  of  the  hair,  and  the 


PAGE  576 


THE  WHITMAN  NUMISMATIC  JOURNAL.  OCTOBER.  1968 


$5  note  of  George  VI,  dated  19.37.  All  face  sides  of  his  issue  are  similar. 


illusion  disappeared.  These  “devil” 
notes  are  worth  a  small  premium 
today. 

The  most  recent  Canadian  note 
is  the  Centennial  dollar  bill  of 
1967.  The  front  was  modified  to 
include  commemorative  inscrip¬ 
tions  in  English  and  French.  For 


WANTED 

All  better  date  coins  and  types 
from  AG  to  Proof.  If  it's  col¬ 
lectable,  we're  in  the  market. 
Complete  collections  especially 
wanted. 

Ship  your  coins  or  write  for  our 
most  generous  offer. 

Payment  made  by  immediate 
AIRMAIL  check. 

Bruce  M.  Abrash,  Inc. 

1891  Jeffrey  Court 
Wantogh,  New  York  11793 


635668 


Portion  of  $1  showing  “the  Devil” 
in  Elizabeth’s  hair. 


822072 

>A 

IN 

LLAR 


Redone  coiffeur  eliminated  this 
apparition. 
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THK  GOVKKN  M  KXT  OK  TIIK  J’KON'INCK  OP  ALHICWTW 


The  provincial  treasurer  v»tu. 
pay  to  the  bearer  the  $umqf 

ONE  {COLLAR  ON  THE  EXPtftAJtON 
OF  TWO  YEARS  A  ROM  Date  or 
ISSUE  HSR£Of  UPON  PftESiKW  ON 
HEREOF  PROVlOtO  f H|  F(t  Aft#  Ttt?N 
ATTACKED  TO  THE  BACK  HEREOF 
ONE  KUNDRED  AND  FOUR  ONE 
CENT  CERTIFICATE  STAMPS 


sslsaik 


«§o 


Depression  scrip  issued  in  Alberta  Province  in  the  1930’s. 


The  Centennial  $1  note  with  dates  1867  1967  instead  of  serial  numbers. 


the  back  a  picture  of  the  old  Par¬ 
liament  Buildings  was  used.  No 
flag  appears  on  the  flagstaff, 
which  caused  some  excitement 
until  it  was  learned  that  no  flag 
appeared  in  the  original  photo¬ 
graph.  There  was  an  ordinary 


issue  with  serial  numbers,  and  a 
special  issue  for  collectors  on 
which  the  dates  1867  1967  replace 
the  serial  numbers.  Both  issues 
were  popular  with  collectors,  and 
large  numbers  were  kept  and 
sent  all  around  the  globe.  ❖ 
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A  NUMISMATIC  JEWEL 

from  Argentine  coinage 

The  Limited  Issue  of  the  1884  Half  Argentine 

by  Ernesto  O.  Araujo  Villagrdn 


The  Argentine  Republic’s  law 
of  November  3,  1881  provided  for, 
among  other  coinages,  gold  pieces 
in  values  of  2V2  and  5  Pesos. 
These  were  to  be  termed  respec¬ 
tively  one-half  and  one  Argentino. 

Of  the  latter  there  were  minted 
between  the  years  1881  and  1896 
something  over  six  million  pieces; 
to  be  exact,  6,343,094  specimens. 
Of  the  smaller  coin,  however,  ac¬ 
cording  to  information  hitherto 
available  only  nine  coins,  by  way 
of  a  trial,  were  minted  with  the 
date  1881. 

These  highly  coveted  little  coins 
are  mentioned  by  the  learned 


The  very  rare  x/'i  Argentino  of  1884. 

Argentine  researcher  Don  Ar- 
naldo  J.  Cunietti-Ferrando  in  his 
work  La  Amonedacion  Nacional 
1881-1964  .(Buenos  Aires,  1964). 
He  was  able  to  trace  seven  speci¬ 
mens,  with  the  other  two  pieces 
being  of  uncertain  location.  One  of 
the  two  had  been  in  the  collection 
of  Victor  Emanuel  III,  being  a 
gift  to  the  King  of  Italy  from  the 
President  of  Argentina;  the 


other’s  existence  today  could  not 
be  established. 

The  fact  that  coining  of  the 
1881  Half  Argentino  was  sus¬ 
pended  is  because  the  Buenos 
Aires  Mint  submitted  to  the  Ex¬ 
ecutive  Branch  a  request  suggest¬ 
ing  the  modification  of  dies  for 
the  following  year:  “These  pieces 
should  be  modified,  leaving  above 
the  effigy  only  the  word  LIBER- 
TAD,  and  below  UN  ARGEN¬ 
TINO  or  MEDIO  ARGENTINO, 
in  letters  smaller  than  those  now 
in  use.” 

“As  they  are,”  continues  the 
memorandum,  “they  are  the  most 
difficult  coins  to  produce  that  I 
know  of,  since  one  must  concen¬ 
trate  so  much  care  on  the  letters, 
indeed,  as  much  as  on  the  bust 
of  Liberty  which  characterizes 
the  coin.  For  the  V2  Argentino 
pieces,  the  law  set  the  weight 
tolerance  at  two  thousandths 
above  or  below,  a  limit  twice  as 
rigid  as  that  of  the  Argentino 
piece,  and  its  coinage  conse- 
quentlv  becomes  almost  impos¬ 
sible.” 

After  a  long  impasse  of  more 
than  two  years,  in  1883  the  mint¬ 
ing  machinery  was  renovated  and 
operations  at  the  Mint  were  in¬ 
tensified.  A  coinage  of  the  V2 
Argentino  was  effected,  but  on  a 
very  limited  scale,  with  the  sole 
object  of  complying  with  the  man¬ 
date  of  the  law  in  question.  Thus 
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there  was  attained  only  the  lim¬ 
ited  number  of  421  pieces,  bear¬ 
ing-  the  date  1884  instead  of  1881. 
This  very  small  issue  has  caused 
a  substantial  increase  in  the 
coin’s  value  on  the  world  numis¬ 
matic  market,  to  the  point  where 
today  it  exceeds  the  price  of  $300. 
It  was  not  struck  after  1884,  even 
though  the  larger  piece  was 
struck  in  various  years  until  1896. 

These  pieces  present  on  their 
obverse  side  the  national  coat  of 
arms,  the  legend  REPUBLICA 


Enlarged  illustration  of  the 
y*»  Argentino  obverse. 


ARGENTINA  and  the  date  of 
issue,  1884.  On  the  reverse  is  the 
head  of  Liberty  wearing  the  char¬ 
acteristic  Phrygian  cap,  sur¬ 
rounded  by  the  legend  *LIBER- 
TAD*/2V2'  PESOS*  V2 ARGEN¬ 
TINO*  9  Dos  FINO.  To  the  right 
of  the  neck  is  the  name  OUDINE 
of  the  Paris  Mint  engraver  who 
produced  the  designs.  The  diam¬ 
eter  is  19.5  mm  and  the  edge  is 
reeded.  By  law  the  pure  gold  con¬ 
tent  is  3.6289  grams,  which  gives 
a  gross  weight  of  4.0322  grams 
of  .900  fine  gold  (stated  on  the 
coin  as  9  decimos  or  tenths).  The 
first  gold  used  was  of  Bolivian 


Un  Argentino,  struck  a  number  of  years. 


origin,  refined  at  the  Buenos 
Aires  mint  because  of  its  high 
silver  content.  For  later  strikings 
of  both  denominations,  gold  of 
English  origin  was  used. 

s*c  ❖  * 

In  my  own  country  of  Uruguay, 
both  the  V2  and  1  Argentino  were 
on  the  list  of  legal  foreign  gold 
pieces  which  circulated  under  offi¬ 
cial  authorization  of  the  laws  of 
January  1884  and  March  1938, 
the  latter  being  still  in  force. 
Such  legal  tender  status  was 
granted  to  many  foreign  gold 
pieces  bearing  symbols  of  their 
national  origin,  in  the  absence  of 
domestic  Uruguayan  issues. 

It  is  interesting  to  emphasize 
that  although  the  1938  statute 
concerning  circulation  of  foreign 
gold  is  still  in  effect,  the  equiva¬ 
lent  values  of  exchange  stipulated 
by  the  laws  are  no  longer  consid¬ 
ered  for  commercial  purposes. 
The  rate  of  6.20  Uruguayan  pesos 
for  the  V2  Argentino  and  12.40 
pesos  for  the  Argentino  has  long- 
been  obsolete  due  to  inflation,  and 
rates  are  quoted  according  to  the 
fluctuations  which  the  American 
dollar  might  undergo  in  relation 
to  gold. 

Mention  should  be  made  that 
both  the  Argentine  gold  pieces 
are  rarely  if  ever  found  in  com¬ 
mercial  exchange  offices.  Both  de¬ 
nominations  are  regarded  as  col¬ 
lectors’  items,  especially  the  V2 
Argentino  with  its  limited  issue 
of  only  421  pieces.  * 

(translated  from  the  Spanish) 
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A  LETTER  FROM  SWEDEN:  1839 

by  Dr.  Ted  N.  W eisshuch 
California  State  Polytechnic  College 


To  the  serious  student  of  numis¬ 
matics  mere  ownership  of  coins, 
bills,  medals,  and  tokens  is  not 
enough.  Knowledge  and  under¬ 
standing,  growing  out  of  the  study 
of  such  items,  are  the  true  re¬ 
wards  awaiting  the  inquisitive 
mind.  The  acquisition  of  an  1839 
letter  directed  to  the  Secretary  of 
the  Treasury  from  the  American 
Consul  in  Stockholm,  Sweden  has 
resulted  in  onetpf  the  most  inter¬ 


esting  and  informative  numis¬ 
matic  searches  this  writer  has 
ever  begun.  Not  only  the  contents 
of  the  letter  reproduced  below,  but 
the  individuals  involved,  as  well 
as  the  period  in  which  the  in¬ 
formation  was  written,  all  have 
lent  themselves  to  a  challenging 
investigation,  some  of  the  results 
of  which  follow. 

The  letter  reads: 


United  States  Consulate 
Stockholm  2d  July  1839 

The  Honorable  Levi  Woodbury 
Secretary  of  the  Treasury 
Washington 

Sir : 

I  had  the  honor  to  address  you  on  the  9th  June,  and  have  since  been 
requested  by  Mr.  R.  M.  Patterson,  Director  of  the  Mint  at  Philadelphia, 
to  give  you  the  following  informations  with  regard  to  the  money  of 
this  country,  of  which  I  send  a  duplicate  by  this  mail  to  Mr.  Patterson. 

1.  The  present  coins  of  Sweden  consist  of  Ducats,  1  Rixdollars  in 
silver,  V2,  M  and  Vs  Rixdollars  in  silver,  and  2,  1,  V2  and  %  skillings 
in  copper.  One  ducat  weighs  82/10,000  lb  (Swedish)  ;  of  that  976/1000 
must  contain  gold.  125  Ducats  are  coined  out  of  1  lb  Swedish  weight. 
The  silver  coins  must  contain  %  silver  and  copper.  One  Rixdollar  in 
silver  weighs  8/100  lb  (Swedish)  ;  the  V2  Rixdollars  etc.  weigh  in  the 
same  proportion.  No  allowed  variations  exist  from  the  legal  standard 
of  weight  and  fineness  of  the  various  coins. 

2.  The  present  standards  were  established  in  the  year  1830,  June  25th, 
and  afterwards  confirmed  in  1835,  May  9th. 

3.  The  coinage  for  the  last  years  past  has  been  very  unequal;  in  1838 
it  amounted  to  850,000  Rixdollars  in  silver  and  20,0*00  Ducats.  In  1837 
only  half  of  these  quantities  were  coined,  and  most  probably  that  will 
also  be  the  case  this  year. 

4.  We  have  no  goldmines  in  this  country;  a  very  trifling  amount  how¬ 
ever  is  annually  sent  to  the  Mint  from  the  copper  mine  at  Fahlun. 
In  Sahla,  situated  in  the  north  of  Sweden,  is  a  silver  mine,  which  gives 
annually  about  30,000  Rixdollars  in  silver. 

Mr.  Patterson  has  also  requested  me  to  forward  to  Washington  two 
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good  pieces  of  each  coin  of  recent  date,  of  this  country,  and  to  charge 
the  amount  in  my  accounts  with  the  Department.  I  shall  not  fail  to 
attend  to  this  matter,  and  as  I  am  myself  going  over  on  a  visit  to  the 
United  States  in  a  few  days,  I  intend  then  to  bring  these  coins  with 
me  to  your  country — 

I  remain  very  respectfully, 

Sir 

Your  most  obt.  servt. 

D.  Arfwedson 
U.S.  Consul 


The  request  for  numismatic  in¬ 
formation  from  Mint  Director 
Patterson  referred  to  in  the  first 
paragraph  of  the  letter  may  have 
been  sent  for  one  of  two  reasons. 
First,  it  was  Patterson  who  estab¬ 
lished  the  Cabinet  of  Coins  at  the 
Mint  in  1838.  For  years  prior  to 
this  date,  Adam  Eckfeldt,  the 
Coiner,  had  set  aside  the  first 
strikes  of  most  issues  of  coins. 
These  pieces  served  as  the  nucleus 
of  the  Cabinet.  Assayer  William 
E.  DuBois  had  the  task  of  col¬ 
lecting  the  specimens.  According 
to  nineteenth  century  numismatist 
George  G.  Evans,  “The  collection 
grew,  year  by  year,  by  making 
exchanges  to  supply  deficiencies, 
by  purchases,  by  adding  our  own 
coin,  and  by  saving  foreign  coins 
from  the  melting  pot.  .  .  .  Valuable 
donations  were  also  made  by  trav¬ 
elers,  consuls,  and  missionaries. 
In  1839,  Congress  appropriated 
the  sum  of  $1,000  for  the  purchase 
of  ‘specimens  of  ores  and  coins  to 
be  preserved  at  the  Mint.’  ” 

While  this  explanation  for  the 
request  is  most  plausible,  another 
possibility  exists.  The  practice  of 
requesting  specimens  of  the  coin¬ 
ages  of  other  countries  can  be 
traced  to  Alexander  Hamilton.  In 
June,  1791,  six  months  after  he 
had  submitted  his  Report  on  the 
Establishment  of  a  Mint,  Hamil¬ 
ton  wrote  Thomas  Jefferson,  “It 


has  occurred  to  me  that  it  would 
be  productive  of  very  useful  in¬ 
formation  if  some  officer  of  the 
United  States,  in  each  foreign 
country  where  there  is  one,  were 
instructed  to  transmit  occasionally 
a  state  of  the  coins  of  the  country, 
specifying  their  respective  stand¬ 
ards,  weights,  and  values;  and 
periodically,  a  state  of  the  market 
prices  of  gold  and  silver  in  coin 
and  bullion,  and  of  the  rates  of 
the  different  kinds  of  labor,  as 
well  as  that  employed  in  manu¬ 
factures  and  in  tillage.”  The  idea 
was  incorporated  into  an  act 
passed  in  May,  1800,  making  it 
the  “duty  of  the  Secretary  of  the 
Treasury  to  digest,  prepare,  and 
lay  before  Congress  at  the  com¬ 
mencement  of  every  session  a  re¬ 
port  on  the  subject  of  finances  .  .  .” 
It  may  well  be  that  the  coins  to 
be  forwarded  bv  Arfwedson  were 
sent  to  fulfill  this  obligation. 

This  was  one  of  the  most  numis- 
matically  exciting  periods  in 
America.  In  addition  to  the  1838 
establishment  of  the  Mint  Cabi¬ 
net  by  Dr.  Robert  M.  Patterson, 
the  Congress  was  also  directing 
its  attention  to  American  coinage. 
That  same  year,  Congress  re- 
ouested  that  Secretary  of  the 
Treasury  Woodbury  report  on  the 
cost  of  erecting  the  Mint  and  new 
branch  mints  in  New  Orleans, 
Dahlonega,  Georgia,  and  Char- 
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lotte,  North  Carolina.  Five  years 
earlier,  the  Mint  had  hired  Frank¬ 
lin  Peale,  son  of  the  famous  artist 
Charles  Willson  Peale,  and  sent 
him  to  Europe  to  study  foreign 
minting  methods.  In  1836,  the 
younger  Peale  was  appointed 
Mel  ter  and  Refiner;  and  three 
years  later,  he  became  Chief 
Coiner  of  the  Philadelphia  Mint. 
In  this  latter  position  he  intro¬ 
duced  the  first  steam  coining  press 
and  milling  machine. 


One  of  the.  U.  S.' Mint’s  experiments 
during  the  turbulent  1830’s  was 
the  famous  Gobrecht  Dollar. 

Another  new  employee  at  the 
Mint  in  1836  was  Christian  Go¬ 
brecht,  appointed  assistant  to  the 
Mint  engraver,  William  Kneass. 
Gobrecht  was  responsible  for  the 


series  of  dies  for  pattern  silver 
dollars  dated  1836,  1838,  and  1839. 
The  year  1837  also  saw  the  re¬ 
vision  and  standardization  of 
minting  and  coinage  laws.  How¬ 
ever,  the  Arfwedson  letter  repre¬ 
sents  the  most  challenging  aspect 
of  this  study. 

Initially,  the  most  elusive  of 
the  three  men  associated  with  this 
letter  was  its  author.  Queries  to 
the  State  Department  and  Na¬ 
tional  Archives  in  Washington  re¬ 
sulted  in  the  location  of  informa¬ 
tion  concerning  Charles  David 
Arfwedson.  Perhaps  the  most  un¬ 
usual  fact  about  him  is  that,  al¬ 
though  he  was  married  to  an 
American,  Arfwedson  was  not  an 
American  citizen!  It  is  relevant 
to  understand  that  Swedish- 
American  relations  had  been  ex¬ 
cellent  since  our  earliest  formative 
years.  In  fact,  the  first  treaty 
with  a  non-belligerent  nation 
made  by  the  United  States  after 
the  Revolutionary  War  was  signed 
in  1783  with  Sweden.  It  was  a 
treaty  of  Friendship  and  Com¬ 
merce.  In  1810,  when  fear  of  war 
with  England  was  strong,  Mary¬ 
land  Revolutionary  soldier  and 
statesman  Samuel  Smith  wrote 
President  James  Madison,  “Swe¬ 
den  has  the  most  friendly  disposi¬ 
tion  towards  us  .  .  .  indeed  I 
would  suppose  American  property 
to  be  perfectly  safe  in  her  ports.” 
This  observation  proved  correct 
when  the  United  States  went  to 
war  with  England  in  1812. 

Arfwedson  received  a  recess 
appointment  as  the  United  States 
Consul  at  Stockholm,  on  Novem¬ 
ber  11,  1836.  The  appointment  was 
later  confirmed  by  the  United 
States  Senate  on  January  9,  1837. 
As  his  letter  suggests,  Arfwedson 
was  granted  a  leave  of  absence 
for  six  months,  beginning  some 
time  in  mid-1839,  so  that  he  might 
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come  to  the  United  States.  The 
next  information  uncovered  places 
him  in  Philadelphia.  On  January 
18,  1840,  he  wrote  to  the  Secre¬ 
tary  of  State,  requesting  an  ex¬ 
tension  of  his  leave.  The  request 
was  obviously  granted,  as  he  did 
not  return  to  his  post  at  Stock¬ 
holm  until  October  of  1840.  Ex¬ 
cept  for  two  volumes  of  his  official 
dispatches  to  the  State  Depart¬ 
ment,  the  only  other  information 
concerning  Arfwedson  appears  in 
the  appointment  records  of  the 
State  Department.  Included  in 
these  is  a  letter  from  Phineas 
Janney,  reprinted  below,  dated 
September  10,  1836,  recommend¬ 
ing  the  appointment  of  Arfwed¬ 
son. 

Alexandria  9th  Month  10th  1836 
Honble  J.  Forsyth 
Secty  of  State 

I  called  at  the  State  Depart¬ 
ment  yesterday  in  hopes  of  having 
the  pleasure  of  seeing  thee,  but 
was  informed  that  thou  was  too 
much  indisposed  to  attend  to  busi¬ 
ness  at  thy  office, — in-consequence 
of  which  I  have  now  taken  the 
liberty  of  writing  to  thee,  to  say 
that  the  object  of  my  visit  was 
to  solicit  the  appointment  of  my 
worthy  friend  Charles  David 
Arfwedson  of  Stockholm  as  Amer¬ 
ican  Consul  for  that  Port  in  place 
of  D.  Erskine  who  has  held  the 
situation  for  several  years,  but 
having  failed  and  become  Bank¬ 
rupt  about  the  first  of  July  last  I 
understand  does  not  now  act  as 
Consul.  I  am  personally  and  inti¬ 
mately  acquainted  with  C.  D. 
Arfwedson  and  without  hesitation 
say  that  I  think  there  is  no  one 
likely  to  offer  better  qualified  for 
the  office  or  that  would  give  more 
general  satisfaction  to  the  Ameri¬ 
can  Merchants  trading  to  Stock¬ 


holm  and  to  the  officers  of  the 
Government  of  the  U.S.  as  well  as 
to  those  of  Sweden;  he  is  the  son 
of  Charles  Arfwedson  Sr.  of  the 
highly  respectable  firm  of  Tottie 
and  Arfwedson  Merchants  in 
Stockholm  and  a  partner  in  the 
House  which  is  decidedly  one  of 
the  most  respectable  in  Sweden. 
I  knew  the  House  well  during  the 
time  of  my  residence  in  Sweden  in 
the  years  of  1809  and  1810,  and 
have  corresponded  with  them  ever 
since.  The  young  gentleman  for 
whom  I  now  make  the  application 
is  about  31  or  32  years  old  and 
was  recently  in  this  country;  he 
married  into  a  very  respectable 
family  in  Philadelphia  a  little 
more  than  two  years  since  and  as 
thou  will  observe  by  his  letter,  an 
extract  of  which  I  have  taken  the 
liberty  of  handing  to  thee  here¬ 
with,  he  is  very  much  of  an  Amer¬ 
ican  in  feeling, — When  my  friend 
Arfwedson  was  in  this  District  in 
1833  he  called  on  the  then  Secre¬ 
tary  of  State  and  on  the  President 
of  the  United  States,  being  intro¬ 
duced  by  the  Swedish  Minister, 
and  at  my  particular  request  he 
then  mentioned  his  desire  to  have 
the  appointment  in  case  of  a 
vacancy  taking  place  and  was 
treated  wtih  that  attention  and 
kindness  for  which  the  President 
is  so  conspicuous. 

If  letters  of  recommendation 
from  respectable  Merchants  in 
New  York  and  Philadelphia  are 
desirable  I  can  easily  procure 
them.  You  will  please  excuse  the 
freedom  I  have  taken  in  so 
strongly  recommending  C.  D.  Arf¬ 
wedson.  The  fact  is,  that  having- 
spent  a  good  deal  of  time  in  the 
North  of  Europe  and  having  wit¬ 
nessed  the  conduct  of  some  acting 
as  American  Consuls,  I  feel  a 
deep  interest  in  our  country  being 
properly  and  respectably  repre- 
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sented  abroad.  If  I  could  have  had 
the  pleasure  of  a  personal  inter¬ 
view  with  thee  I  could  have  gone 
more  fully  into  particulars.  As  I 
have  not  the  advantage  of  thy 
acquaintance  this  letter  will  be 
handed  to  thee  by  my  particular 
friend  (George?)  Thomas,  Esq., 
to  whom  I  am  known. 

I  am  very  Respectfully 
Thy  Sincere  Friend, 

Phineas  Janney 

The  extract  from  Arfwedson’s 
letter  referred  to  by  Janney  con¬ 
tained  the  following  information: 

...  It  is  very  true  that  I  have 
published  both  in  England  and 
Swedish  my  travels  in  the  U.S. 
and  although  the  publication  is 
now  a  year  and  a  half  old,  I 
have  ordered  an  English  copy 
to  be  sent  from  London  to  you 
care  of  S.  Lorich  Esq.,  Swedish 
and  Norwn.  Consul  General  at 
New  York  from  whom  you  will 
please  to  reclaim  it.  I  beg  you 
to  accept  that  copy  as  a  remem¬ 
brance  of  me — you  will  find  on 
reading  it,  that  I  am  no  “Trol¬ 
lope  !”  but  that  I  am  on  the 
contrary  a  great  friend  of  the 
Americans.  Do  give  me  your 
opinion  on  the  work  after  hav¬ 
ing  read  it. 

When  I  was  in  Alexandria 
with  you,  I  remember  that  we 
talked  about  the  American  Con¬ 
sulate  at  this  place,  which  situ¬ 
ation  was  then  occupied  by  a 
Mr.  Erskine,  and  which  you 
wished  me*  to  obtain.  That  Gen¬ 
tleman  has  now,  a  few  days  ago 
failed,  and  as  I  am  persuaded 
that  the  American  Government 
cannot  allow  a  man  who  is 
Bankrupt  to  continue  as  Consul, 
I  take  the  liberty  to  address 
myself  to  you  with  the  request 


WANTED  TO  BUY 


Collections,  Accumulations  or 
What  Have  You 

Small  or  Large 

Phone  817  —  PL  4-0841 
or  Write 


Douglas  ^  .  Weaver 

Dept.  WNJ 
1825  Austin 
Waco,  Texas  76701 


NEW  WORLD’S 
FIRST  COIN! 

Unearthed  by  Hurricane  Cleo 
these  copper  4  maravedis  were 
struck  by  Carlos  y  Johanna 
1516-1556,  and  all  are  rare! 

There  are  two  major  varieties 
— FIIII  (I)  and  E4  (II)  are 
available  with  an  attractive 
certificate  at:  FIIII  $35.00 
$25.00  $15.00  E4  $45.00  $35.00 
$25.00  (Top  10%,  Middle  80%, 
Low  10%) 

Write  for  latest  free  list! 

Kay  Coin  Service  Corp. 

132  West  45th  Street 
New  York,  New  York  10036 
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to  speak  in  my  favor  to  the  in¬ 
fluential  men  at  Washington  so 
that  I  may  be  nominated  as 
Consul.  Mr.  Engelishardf,  a 
young  clerk  with  Mr.  Erskine  is 
now  Vice  Consul,  and  he  as  well 
as  others  will  probably  try  to 
get  the  appointment,  but  being 
as  I  am  half  an  American  with 
more  American  than  Swedish 
feelings  and  being  personally 
known  to  the  great  mass  of  the 
Commercial  men  in  your  coun¬ 
try  and  besides  being  recom¬ 
mended  by  you,  1  trust  that  the 
American  Government  will 
nominate  me  as  its  Consul  at 
Stockholm.  Should  it  be  neces¬ 
sary  to  hear  the  opinion  of  the 
Commercial  men  in  each  of  your 
large  Cities,  I  am  sure  that 
such  a  paper  can  without  any 
difficulty  be  procured  from  each 
city  by  my  friends  there.  In 
short,  I  recommend  this  very 
particularly  to  your  kindness, 
and  leave  this,  for  me,  highly 
important  affair  in  your  hands. 
At  the  bottom  of  this  copy  of 
Arfwedson’s  letter  is  a  notation 
by  Phineas  Janney  that  the  in¬ 
formation  is  an  extract. 

Also  included  in  the  National 
Archives  are  two  letters,  from 
merchants  of  Philadelphia  and 
New  York.  Both  are  in  the  same 
handwriting,  and  with  the  ex¬ 
ception  of  the  city  mentioned,  both 
contain  the  same  information : 

The  undersigned  merchants  of 
the  City  of  [Philadelphia  or 
New  York]  would  respectfully 
present  to  the  Department  of 
State  the  name  of  Charles 
David  Arfwedson  of  Stockholm, 
as  an  applicant  for  the  office  of 
Consul  for  the  United  States  in 
that  City.  He  is  a  member  of 
the  house  of  his  Father,  who 


has  large  commercial  transac¬ 
tions  with  this  country:  he  has 
resided  here  several  years,  and 
speaking  our  language  with  fa¬ 
cility,  will  doubtless  correctly 
discharge  the  duties  of  the 
Consulate. 

Perhaps  it  is  mere  coincidence, 
but  the  first  signature  on  the  peti¬ 
tion  from  New  York  is  that  of 
Robert  Patterson !  A  dated  cover 
sheet  accompanying  the  letter 
from  Janney  and  the  two  petitions 
contains  the  notation,  “Consulate 
— Stockholm.  Arfwedson,  C.  D. 
Recommended,  Sept.  10,  1836.” 

The  reference  to  publication  of 
his  travels  by  Arfwedson  led  to 
the  rediscovery  of  a  two  volume 
work,  The  United  States  and 
Canada  in  1832,  1833,  and  183 U- 
Printed  in  London  in  1834,  the 
work  has  never  been  republished 
and  contains  a  wealth  of  informa¬ 
tion  concerning  all  aspects  of 
American  life  in  this  period.  The 
reference  to  being  “no  Trollope” 
refers  to  a  book  highly  critical  of 
America  published  in  1832  by 
Mrs.  Frances  Trollope.  Of  special 
concern  for  the  numismatist  is 
Arfwedson’s  description  of  the 
new  Philadelphia  Mint,  the  cor¬ 
nerstone  of  which  had  been  laid 
on  the  Fourth  of  July  in  1829.  Of 
white  marble,  and  constructed  in 
the  Grecian  style  of  classical  arch¬ 
itecture,  the  Mint  stood  at  the 
northwest  corner  of  Chestnut  and 
Juniper  streets  and  impressed  the 
Swedish  Consul.  Arfwedson  wrote, 
“The  new  Mint  was  not  yet  fin¬ 
ished  when  I  visited  Philadelphia; 
but  a  fugitive  glance  convinced 
me  that  it  will  be  upon  a  grand 
scale,  combining  taste  and  con¬ 
venience.  This  is  the  only  city  in 
the  Union  where  coin  is  struck.” 

Of  the  three  names  associated 
with  the  letter,  perhaps  the  best 
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Unknown  Until  Now 

BRITISH  WEST  AFRICA 

One-Tenth  Penny 
(copper  nickel) 

1947,  No  Mint  Mark 

In  Regency's  Guide  Book  of 
British  Commonwealth  coins  by 
Jerome  Remick  &  Somer  James, 
no  1947  coins  of  this  denomi¬ 
nation  from  this  country  were 
minted. 

A  box  of  500,  Uncirculated,  has 
just  been  discovered. 

I  offer  .  .  . 

Singles  .  .  t  .  .  $1 5.00 
Four  for  ....  $50.00 

TOM  MOWERY 

A.N.A.  22085 
5315  Hodgson  Road 

St.  Paul,  Minnesota  55112 

known  is  that  of  Levi  Woodbury, 
to  whom  the  letter  is  addressed. 
Born  in  1789,  Woodbury’s  long 
career  as  a  public  servant  brought 
him  into  close  contact  with  the 
economic  problems  of  his  day.  His 
various  offices  included  the  gover¬ 
norship  of  Massachusetts,  United 
States  Senator,  cabinet  office,  and 
Associate  Justice  of  the  Supreme 
Court.  A  shrewd  and  able  politi¬ 


B  U  COMPLETE  SETS 


Afghanistan  Y55-57  . 1.50 

Algeria  Y4-I0  .  1.80 

Bolivia  Y87-88  .  1.25 

Y9I-9IA  . 1.50 

Y95-98  .  .65 

Brazil  Y84-86  . 60 

Br  Carib.  Territories  Y I -7  . :4.00 

British  Honduras  Y23-27  . 3.00 

Bulgaria  Y46-52  (8)  . 1.65 

Cameroons  Y8-I2  . 1.65 

Ceylon  Y43-49  . 1.75 

Colombia  1967  set  (6)  . L60 

Comoro  Islands  Y4-8  .  ..  1.40 

Costa  Rica  YA68-69A  (3)  .  1.85 

Czechoslovakia  Y62-68  ...1.65 

Malay-Br  Borneo  YAI-5  . 1.85 

New  Zealand  Y36-42  4.25 

Peru  Y59-64  . 2.75 

Reunion  Y8-I4  . 3.25 

Singapore  YI-6  . 2.75 

Tanzania  YI-4  . 1.00 

Tonga  YI8-25  . 9.00 

Uruguay  Y40-44  . 1.75 

Yugoslavia  Y25-3I  . 1.35 


Minimum  order — $5.00.  All  postpaid! 

EDMUND  MOLZAN 

3228  Fruitvale  Avenue 
Oakland,  California  94602 


cian,  Woodbury  served  on  Presi¬ 
dent  Andrew  Jackson’s  cabinet 
during  the  tempestuous  battle 
Jackson  fought  with  the  Bank  of 
the  United  States.  Had  it  not  been 
for  his  death  in  1851,  Levi  Wood¬ 
bury,  according  to  several  his¬ 
torians,  might  very  well  have  been 
the  Democratic  presidential  nomi¬ 
nee  in  1852.  He  was  often  re¬ 
ferred  to  as  the  “Rock  of  New 
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England  Democracy/’  and  was  an 
opponent  of  the  Bank  long  before 
his  cabinet  appointment. 

For  years,  Woodbury  had 
charged  officers  of  the  Bank  with 
political  favoritism.  He  favored 
an  independent  treasury,  believing 
that  no  banks  were  needed  to  care 
for  the  country’s  money.  One  of 
the  most  significant  influences  on 
the  economic  problems  of  the 
period  was  the  famous  Supreme 
Court  McCulloch  v.  Maryland  de¬ 
cision,  involving  the  second  Bank 
of  the  United  States.  This  1819 
court  decision  involved  the  con¬ 
gressional  chartering  of  a  bank  to 
handle  the  government’s  banking 
business.  The  Bank  had  its  head¬ 
quarters  in  Philadelphia,  with 
branches  in  other  states.  Individ¬ 
uals  in  the  South  and  West  dis¬ 
liked  the  Bank  of  the  United 
States  because  it  was  a  monopoly, 
and  sometimes  interfered  with  the 
business  of  state-chartered  banks. 
In  consequence,  some  states,  such 
as  Maryland,  attempted  to  drive 
out  the  branches  by  means  of 
heavy  taxes.  McCulloch,  the 
cashier  of  the  Baltimore  branch 
of  the  Bank  of  the  United  States, 
refused  to  pay  the  Maryland  tax, 
and  after  the  state  court  ruled 
against  him,  he  unsuccessfully 
appealed  the  case  to  the  Supreme 


Court.  The  issue  did  not  disappear 
however,  and  in  a  short  time,  the 
opposing  forces  of  “hard  money” 
and  “soft  money”  lined  up  in  a 
running  battle.  When  the  Bank 
sought  renewal  of  its  charter  from 
Congress,  President  Andrew  Jack- 
son  vetoed  the  bill.  Jackson,  an 
enemy  of  the  Bank  and  a  “hard 
money”  advocate,  called  upon  Levi 
Woodbury  to  help  prepare  his 
veto  message.  The  President’s 
stand  on  the  bank  issue  was  to 
serve  as  the  basis  for  his  platform 
in  the  election  of  1832,  when  he 
won  an  overwhelming  reelection 
victory  over  Henry  Clay,  an  advo¬ 
cate  of  the  Bank  and  “soft 
money.”  This  was  the  period  of 
the  Hard  Times  or  “Jackson” 
tokens,  and  generally  uncon¬ 
trolled,  unbacked  wildcat  currency 
flooded  the  country. 

During  the  several  panics  in  the 
early  nineteenth  century,  Levi 
Woodbury  spoke  out  in  many  un¬ 
heeded  warnings  about  the  infla¬ 
tionary  trend  brought  about  by 
the  lack  of  federal  control  over 
currency.  For  these  ideas,  he  fit 
quite  well  into  Jackson’s  anti- 
Bank  supporters.  In  1834,  as  Sec¬ 
retary  of  the  Treasury,  Wood¬ 
bury  transmitted  to  Congress  his 
special  report  on  “the  present  sys¬ 
tem  of  keeping  and  disbursing 


Wildcat  banknotes  like  this  one  from  the  Gramercy 
Bank  were  issued  throughout  the  country. 
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the  Public  Money.”  He  referred  to 
the  possibility  of  governmental 
use  of  agencies  other  than  banks 
for  its  fiscal  operations  and  sug¬ 
gested  a  system  of  protecting 
government  deposits.  It  was 
shortly  after  his  appointment  that 
Woodbury  demonstrated  his  loy¬ 
alty  to  Jackson  by  refusing  to 
receive  United  States  Bank  drafts 
in  payment  of  debts  owed  the 
United  States.  This  idea  of  di¬ 
vorcing  the  government  and  its 
revenue  had  been  suggested  many 
years  earlier  by  Thomas  Jefferson 
and  Albert  Gallatin. 

Woodbury’s  first  cabinet  ap¬ 
pointment  had  been  as  Secretary 
of  the  Navy  irf’  1831.  In  1833, 
after  Jackson’s  reelection,  the 
president  began  removing  govern¬ 
ment  deposits  from  the  Bank.  His 
actions  were  responsible  for  many 
of  the  numismatically  interesting 
anti-Jackson  hard  times  tokens 
catalogued  by  Lyman  Low.  By  the 
end  of  1833,  twenty-three  state 
banks,  popularly  known  as  “pet 
banks,”  had  been  selected  as  de¬ 
positories  for  the  federal  funds. 
As  a  strong  supporter  of  Jack¬ 
son’s  actions,  Levi  Woodbury  had 
been  rewarded  with  his  appoint¬ 
ment  as  Secretary  of  the  Treas¬ 
ury  in  early  1834. 

Within  two  years  a  “Deposit 
Act”  was  passed  by  Congress,  re¬ 
quiring  the  Secretary  of  the 
Treasury  to  designate  at  least 
one  bank  in  each  state  and  terri¬ 
tory  as  a  place  of  public  deposit. 
Parenthetically,  this  act  also  pro¬ 
vided  for  the  distribution  of  the 
surplus  federal  revenue,  in  excess 
of  twenty-eight  million  dollars, 
among  the  states!  The  distribu¬ 
tion  was  considered  a  loan,  sub¬ 
ject  to  recall  by  the  Secretary  of 
the  Treasury.  Although  he  was 
opposed  to  the  division  of  the  sur¬ 
plus  federal  funds,  Woodbury 


complied  with  the  law,  yet  cam¬ 
paigned  vigorously  for  use  of  such 
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future  surpluses  for  public  works, 
especially  new  roads  and  for¬ 
tresses  on  the  western  frontier.  A 
curious  fact  is  that  the  “loan”  of 
four  million  dollars  to  New  York 
is  still  carried  on  the  books  in 
that  state.  In  1965  State  Comp¬ 
troller  Arthur  Levitt  wrote  Sen¬ 
ator  Robert  F.  Kennedy,  suggest¬ 
ing-  that  Congress  should  decide 
whether  to  demand  repayment  or 
release  the  state  from  any  obliga¬ 
tion  to  repay.  According  to  Levitt, 
only  New  York  and  two  or  three 
other  states  had  kept  the  funds 
intact  for  almost  one  hundred  and 
thirty  years  in  the  event  of  such 
a  demand! 

Panic  and  land  speculation  in 
the  1830’s,  aided  by  the  ever  ex¬ 
panding  issuance  of  wild-cat  cur¬ 
rency,  caused  Jackson  to  exert 
pressure  for  issuance  of  the  fa¬ 
mous  “Specie  Circular.”  Woodbury 
issued  the  circular,  prepared  by 
Senator  Thomas  Hart  Benton, 
which  provided  that  after  August 
15,  1836,  only  gold,  silver,  and,  in 
some  cases,  Virginia  land  scrip, 
would  be  accepted  by  the  govern¬ 
ment  in  payment  for  public  lands. 
The  circular  noted  that  land  sales 
had  jumped  from  slightly  over 
two  and  a  half  million  dollars  in 
1832  to  almost  twenty-five  million 
dollars  in  1836.  Most  of  the  pur¬ 
chases  were  made  with  the  gen¬ 
erally  unbacked  wild-cat  currency. 
It  was  specified  that  paper  money 
would  be  accepted  only  until  De¬ 
cember  15,  1836,  for  parcels  of 
land  up  to  320  acres  purchased  by 
actual  settlers  or  bona  fide  resi¬ 
dents  of  the  state  in  which  the 
sale  was  made.  The  circular  de¬ 
clared  that  it  was  aimed  at  re¬ 
pressing  “alleged  frauds,”  with¬ 
holding  governmental  approval  or 
support  from  “the  monopoly  of 
the  public  lands  in  the  hands  of 
speculators  and  capitalists,”  and 


discouraging  the  “ruinous  exten¬ 
sion”  of  the  wild-cat  notes  and 
credit. 

Two  years  later,  on  May  21, 
1838,  after  the  country  had 
weathered  one  of  its  most  trying 
panics,  the  circular  was  repealed 
by  a  joint  resolution  of  Congress. 
In  this  brief  period,  the  sale  of 
public  lands  had  dropped  from 
twenty  million  acres  in  1836  to 
three  and  a  half  million  acres  in 
1838.  Slowing  down  the  inflation 
and  virtually  halting  the  depres¬ 
sion  has  generally  been  attributed, 
at  least  in  part,  to  the  actions  of 
the  astute  Levi  Woodbury. 

The  letter  from  Consul  Arfwed- 
son  makes  reference  to  the  mint 
director,  Robert  M.  Patterson,  an 
M.D.  who  was  the  sixth  director 
of  the  Philadelphia  Mint.  His 
father,  Robert  Patterson,  had 
served  as  the  fourth  mint  director. 
The  son  was  appointed  to  his  office 
by  President  Jackson  on  May  26, 
1835.  Patterson’s  term  of  office 
was  marked  by  radical  changes  in 
minting  brought  about,  as  previ¬ 
ously  mentioned,  by  the  introduc¬ 
tion  of  steam  operated  equipment. 
He  traveled  widely  in  Europe  and 
showed  great  interest  in  the  mint¬ 
ing  operations  of  foreign  coun¬ 
tries.  Under  Patterson’s  direction, 
the  Mint  hired  talented  engravers 
and  adopted  the  latest  techniques 
for  producing  the  nation’s  coins. 

Research  on  this  project,  begun 
by  the  acquisition  of  the  Arfwed- 
son  letter,  has  not  yet  drawn  to 
a  conclusion.  No  matter  in  what 
direction  the  trail  leads,  all  roads 
traveled  present  hours  of  enjoy¬ 
able  reading.  The  possibilities  for 
additional  study  and  better  under¬ 
standing  of  our  American  eco¬ 
nomic  and  numismatic  growth  are 
almost  endless.  Here,  then,  is  an 
example  of  the  rewards  awaiting 
the  student  of  numismatics.  ♦> 
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Postage 


Old  and  Modern 

by  Albert  Pick 


The  literature  on  the  use  of 
postage  stamps  as  small  change 
or  emergency  money  is  volumi¬ 
nous.  Up  to  the  present  time, 
however,  there  is  unfortunately 
no  catalog  which  covers  all  the 
many  aspects  of  this  interesting 
and  strange  form  of  money. 
Known  in  the  United  States  and 
much  prized  are  the  encased  post¬ 
age  stamps  issued  on  the  basis  of 
a  patent  granted  to  John  Gault 
in  1862.  In  Germany,  Austria, 


Austrian  encased  stamp  of 


France,  Denmark,  Italy  and  other 
countries,  encased  postage  stamps 
became  known  after  the  first 
World  War.  The  casings  were 
made  of  celluloid,  cardboard  or 
metal,  and  often  on  their  backs 
were  advertisements  of  the  indi¬ 
viduals  or  firms  issuing  them.  The 
purpose  of  these  advertisements 
for  the  most  part  was  an  implied 
offer  of  redemption,  thus  lending 
some  degree  of  public  confidence 
in  the  acceptance  of  such  a  curi- 


post  World  War  I  period. 
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ous  medium  of  exchange.  Much 
of  this  unauthorized  “private 
money”  was  taken  up  by  many 
collectors  due  to  its  unofficial 
character  or  appearance. 

A  very  little  known  and  with¬ 
out  doubt  official  issue  is  the  en¬ 


cased  money  originating  in  the 
First  World  War  with  the  Bank 
of  Indochina  for  New  Caledonia 
(Noumea).  In  round  aluminum 
containers  bearing  the  impression 
“Banque  de  l’lndochine,  Noumea” 
there  were  inserted  25  and  50 


Enlarged  illustration  of  the  rare  New  Caledonia  encased  stamp. 


THE  BIG  NEW 


SUDBURY  NUMISMATIC  PARK  MEDALS 

Exciting  souvenirs  that  all  coin  and  medal  collectors  will  welcome. 
Each  coin  replica  medallion  is  IV2  inches  in  diameter.  They  dupli¬ 
cate  the  famous  giant  coin  monuments  in  Sudbury  Numismatic  Park. 
BIG  PENNY  replicas  are  struck  in  bronze  and  lacquer  coated  to 
prevent  tarnishing.  An  appreciated  gift  for  friends  of  all  ages— A 
beautiful  Canadian  Souvenir— An  interesting  conversational  piece. 


Canadian  big  nickel  replica  $2.00  Canadian  cent  replica . $2.00 

Lincoln  cent  replica  . $3.00 

Dealers  and  coin  clubs  write  for  quantity  prices. 


C.  F.  MARTIN 

Sudbury  Coin  Shop 


99  Elm  St.  West 


SUDBURY,  ONTARIO,  CANADA 

U.S.  importation  of  the  Lincoln  cent  replica  is  forbidden  under  Sec.  489,  title  18 
U.S.  Code. 


PAGE  594 


THE  WHITMAN  NUMISMATIC  JOURNAL.  OCTOBER.  1968 


Encased  postage  stamp  of  Germany  issued  after  World  War  I. 


Centimes  postage  stamps  for  the 
purpose  of  alleviating  the  short¬ 
age  of  small  change.  This  encased 
money  is  exceptionally  rare  and 
can  only  be  fourid  in  a  few  col¬ 
lections. 

To  simplify  the  production  of 
this  stamp  money  for  Noumea  in 
the  later  war  years  and  in  the 
postwar  period,  the  stamps,  with 
cancellations,  were  simply  pasted 
on  cardboard.  They  were  issued 
in  denominations  of  25  and  50 
Centimes  (only  50C.  or  35  plus 
15C.  stamps),  and  1  and  2  Francs. 
On  the  back  of  the  cardboard 


Happy  Halloween! 


there  is  the  stamped  impression 
“Tresorier  Peyeur  de  la  Nouvelle 
Caledonie”  and  “Secretariat 
General.”  Both  Franc  denomina¬ 
tions  appeared  only  with  the 
stamped  impression  of  “Secretar¬ 
iat.”  These  later  issues  of  postage 
stamp  money  on  cardboard  are 
indeed  not  so  rare  as  the  encased 
postage  stamps  of  the  Bank  of 
Indochina  although  they  are 
quite  difficult  to  find. 

A  Very  Modern  Issue 

Encased  postage  stamp  money 
of  a  modern  style  appeared  in  the 
past  year  in  Italy.  Inasmuch  as  in 
Ita'y  the  old  500  Lire  notes  were 
withdrawn  and  the  coins  of  the 
same  value  were  hoarded,  a  seri¬ 
ous  shortage  of  money  of  this  de¬ 
nomination  resulted.  A  large  num¬ 
ber  of  banks  found  it  necessary 
to  issue  “Assegni  Circolari”  but 
there  also  was  an  issue  of  emer¬ 
gency  stamp  money.  The  Banca 
Popolare  di  Modena  (B.P.M.) 
permitted  the  issue  of  500  Lire 
stamps  in  plastic  containers  and 
these  appeared  with  its  B.P.M. 
marking.  Only  upon  the  issuance 
of  the  new  500  Lire  notes  did  this 
temporary  payment  medium  go 
out  of  use  again.  * 

( I  rati  slated  from  the  German  by 
John  L.  Matthews) 
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(Continued  from  August) 


G.  II,  91,  4630  LUCIUS 

NAEVIUS 
SURD1NUS 
(20  B.C.) 


As:  Obv.,  Hd.  of  Augustus.  Rev.,  Legend 
&  name  of  moneyer 

Nothing  is  known  about  this 
moneyer.  Inasmuch  as  Octavian 
is  now  known  by  the  name  be¬ 
stowed  upon  him  by  the  senate, 
Augustus,  and  inasmuch  as  he 
was  in  fact  Rome’s  ruler,  we  shall 
find  his  image  on  most  of  the 
coins  which  follow. 

Other  denominations  struck : 
Semis;  dupondius. 


G.  II,  92,  4637  CA1US 

PLOTIUS 
RUFUS 
(20  B.C.) 


Dupondius:  Obv.,  Legend  within  wreath. 

Rev.,  Legend  &  moneyer’s  name 

Nothing  is  known  about  this 
moneyer.  The  legend  on  the  ob¬ 
verse  tells  us  that  Augustus  held 
the  Tribunician  power,  evidence 
that  he  was  supreme  head  of  the 
Roman  state.  This  title  had  been 
granted  to  him  for  life.  The  re¬ 
verse  has  this  moneyer’s  name 
upon  it  and  the  legend  which  in¬ 
dicates  that  he  was  a  member  of 
the  triumvirate  of  the  mint  (III 
VIR  A.A.A.F.F.) 

Other  denominations  struck : 
Semis;  as 
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G.  II,  89,  4622  CNAEUS 

CALPURNIUS 
PISO  CNAEI  F. 
(20  B.C.) 


Dupondius:  Obv.,  Legend  within  oak 
wreath.  Rev.,  Legend 

This  coin  is  similar  to  that  of 
Rufus  above.  It  is  apparent  that 
this  moneyer  and  the  preceding 
two  were  colleagues  of  the  mint. 

Other  denominations  struck: 
Semis;  as 

G.  II,  63,  4515  PUBLIUS 

PETRONIUS 
TURPILIANUS 
(20  B.C.) 


Denarius:  Obv.,  Bust  of  Feronia.  Rev., 
Augustus  in  chariot 

We  know  only  that  Turpilianus 
was  a  moneyer  under  Augustus 
and  that  the  Petronia  gens  was 
of  Sabine  origin.  The  obverse  of 
this  coin  pictures  the  goddess 
Feronia  who  was  worshipped  by 


the  Sabines  who  brought  this  cult 
to  Rome.  She  was  goddess  of  the 
fields,  of  commerce  and  of  the 
market  place.  On  the  reverse  we 
see  Augustus  in  a  chariot  being 
pulled  by  elephants.  In  his  hand 
he  holds  a  laurel  branch  and 
scepter.  Elephants  were  used 
quite  extensively  by  eastern  mon- 
archs  in  combat  and  their  ap¬ 
pearance  on  this  coin  is  an  indi¬ 
cation  of  Augustus’  victories  in 
that  part  of  the  world. 


G.  II,  62,  4514 


Denarius:  Obv.,  Hd.  of  Liber.  Rev., 
Augustus  in  chariot  drawn  by  elephants 

This  denarius  is  similar  to  the 
preceding  one.  The  difference  lies 
on  the  obverse  where  we  see  the 
head  of  Liber.  Liber  was  an  an¬ 
cient  Italian  god  who  presided 
over  the  cultivation  of  the  vine. 
The  Petronia  gens,  to  which  this 
moneyer  belonged,  took  pride  in 
having  been  active  members  of 
this  cult. 

G.  II,  63,  4517 


Denarius:  Obv.,  Hd.  of  Liber.  Rev., 
Armenian  kneeling  in  submission 

It  is  the  reverse  of  this  denar¬ 
ius  which  differs  from  the  preced¬ 
ing  denarii  of  this  moneyer.  Here 
we  see  Armenia,  personified,  in 
defeat.  This  refers  to  the  con¬ 
quest  of  Armenia  by  Augustus  in 
20  B.C. 
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G.  II,  64,  4521 


Free,  16-Page 
Catalog  of  World  Coins 
350  B.C.  to  1968  A.D. 

You'll  find  the  coins  you  need 
in  our  newest  quarterly  issue.  It 
describes  hundreds  of  rare  and 
popular  crowns,  talers,  commem- 
oratives,  ancients,  and  minors. 

Besides  an  unusually  wide  selec¬ 
tion,  we  offer  you  personal  atten¬ 
tion,  honest  grading,  and  im¬ 
mediate  shipment— service  designed 
to  earn  your  continuing  orders. 

Send  today  for  the  latest  cata¬ 
log  plus  a  special,  introductory 
discount  for  new  customers. 

Morgan’s  Coins 
Box  413-J,  Madison  Sq.  Station 
New  York,  N.  Y.  10010 


G.  II,  63,  4520 


Denarius:  Obv.,  Hd.  of  Liber.  Rev., 

Parthian  warrior  kneeling  in  defeat 

Once  more  we  find  the  head  of 
Liber  on  a  denarius  of  this 
moneyer.  It  is  the  reverse  which 
is  different.  The  Parthian  kneel¬ 
ing  in  defeat  recalls  the  restora¬ 
tion,  in  20  B.C.,  of  the  Roman 
standards  which  had  been  cap¬ 
tured  from  Crassus  in  53  B.C., 
from  Saxa  in  Syria  in  40  B.C. 
and  from  Antony  in  36  B.C. 
SIGN.  RECE  (Signis  Receptis) 
on  the  reverse  could  loosely  be  in¬ 
terpreted  as  having  “received  a 
sign,”  an  allusion  to  the  zodiacal 
sign  of  Capricorn  under  which 
Augustus  was  born  and  to  which 
he  attributed  many  of  the  felici¬ 
tous  events  which  happened  to 
him. 


Denarius:  Obv.,  Bust  of  Feronia.  Rev., 
Armenian  kneeling  in  submission 

This  denarius  combines  the  ob¬ 
verse  of  G.  II,  63,  4515  and  the 
reverse  of  G.  II,  63,  4517. 


SUBSCRIPTION  NOTICE 

Subscription  orders  must  reach 
this  office  before  the  10th  of 
October  in  order  to  have  the  sub¬ 
scription  begin  with  the  Novem¬ 
ber  issue  of  the  Journal.  Sub¬ 
scriptions  received  after  the  10th 
of  October  will  begin  with  the 
December  issue.  Back  issues  of 
the  Journal  are  available  only  in 
sets.  Subscriptions  will  not  begin 
with  the  previous  month’s  issue. 


G.  II,  64,  4524 


Denarius:  Obv.,  Bust  of  Feronia.  Rev., 
Parthian  kneeling  in  defeat 

This  denarius  combines  the  ob¬ 
verse  and  reverse  of  the  above 
two  denarii. 
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G.  II.  65,  4529 


Denarius:  Obv.,  Hd.  of  Augustus.  Rev., 
Tarpeia  buried  to  her  waist  in  shields. 

The  explanation  of  the  reverse 
of  this  denarius  may  be  found 
under  the  moneyer  L.  Titurius 
L.  F.  Sabinus  (88  B.C.) 

G.  II,  65,  4532 


Denarius:  Obv.,  Hd.  of  Augustus. 

Rev.,  Crescent 

The  reverse  of  this  denarius 
seems  to  allude  to  the  introduction 
of  the  worship  of  Diana  into  Rome 
by  the  Sabines.  As  explained  be¬ 
fore,  this  moneyer  was  of  Sabine 
origin. 


G.  II,  66,  4536 


Denarius:  Obv.,  Hd.  of  Augustus. 

Rev.,  Pegasus 

The  reverse  of  this  denarius 
and  of  the  next  denarius  possibly 
refers  to  the  famous  dramatist, 
Sextus  Turpilius,  an  ancestor  of 
this  moneyer  who  wrote  many 
great  comedies. 


G.  II,  66,  4540 


Denarius:  Obv.,  Hd.  of  Augustus. 
Rev.,  Siren 

This  reverse  also  refers  to  Sex. 
Turpilius,  as  explained  above. 

Other  denominations  struck: 
Aureus 

(to  be  continued) 
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A  magnificent  series  of  medals 
honoring  the  immortals  in 

The  Hall  of  Fame 
for  Great  Americans 


These  official  commemorative  medals  honor 
the  famous  statesmen,  scientists,  writers  and 
other  greats  in  the  Hall  of  Fame  at  New 
York  University.  The  Hall  of  Fame  receives 
part  of  the  proceeds  from  the  sale  of  the 
medals.  Fifty  medals  have  been  issued  to 
date;  others  will  be  issued  monthly  until  the 
series  is  complete. 


Medals  now  available: 


Louis  Agassiz 

Abraham  Lincoln 

Susan  B.  Anthony 

Mary  Lyon 

John  James  Audubon 

John  Marshall 

George  Bancroft 

Maria  Mitchell 

Alexander  G.  Bell 

Edward  MacDowell 

Henry  Ward  Beecher 

James  Monroe 

Daniel  Boone 

Samuel  Morse 

Phillips  Brooks 

William  Morton 

William  Cullen  Bryant 

Alice  Palmer 

W.lliam  Ellery  Channing 

William  Penn 

Grover  Cleveland 

Edgar  Allan  Poe 

James  Fenimore  Cooper 

Walter  Reed 

Peter  Cooper 

Joseph  Story 

Thomas  Edison 

Sylvanus  Thayer 

David  Farragut 

Henry  Thoreau 

Stephen  Foster 

Mark  Twain 

Benjamin  Franklin 

George  Washington 

Robert  Fulton 

Daniel  Webster 

Josiah  Gibbs 

George  Westinghouse 

Ulysses  S.  Grant 

Eli  Whitney 

Patrick  Henry 

John  Greenleaf  Whittier 

Oliver  Wendell  Holmes,  Sr. 

Emma  Willard 

Mark  Hopkins 

Roger  Williams 

Thomas  Jefferson 

Woodrow  Wilson 

Robert  E.  Lee 

Orville  &  Wilbur  Wright 

l3/4"  Bronze 

....$3.00  each 

1 34"  Silver  .  14.00  each 

Available  at  your  favorite  coin  dealer  or  department 
store  coin  department,  or  you  may  order  direct.  Please 
enclose  50;  for  shipping  and  handling.  N.Y.  State  resi¬ 
dents  please  add  sales  tax. 

THE  COIN  &  CURRENCY 
INSTITUTE,  INC. 

393  Seventh  Avenue,  New  York,  N.Y.  10001 
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WORLD  CROWN  SPECIALS 


Grading  Symbols:  BP — Brill.  Proof,  PL — Prooflifee,  all  others  Br.  Unc. 


AUSTRALIA.  1967  Unofficial  Dollar, 

Gem,  1st  strike  $12.50,  GP  $16.50 

AUSTRIA.  1968  50  Schill.  BP  .  3.25 

1968  25  Schillings  BP  . .  1.75 

BAHAMAS.  1966  Massive  $5  22.50 

1966  $2  $6.95,  1966  $1  2.50 

1966  Set  (9):  lc-$5.  In  Plastic  33.50 
BERMUDA.  1959  Gem,  In  Plastic 
with  Historical  List  14.50 

1964  $1.95,  Nice  3.25 

1964  BP,  in  box  6.95 

BHUTAN.  I9£6  3  Rupees  (nickel)  3.25 

1966  3R  (silver)  BP,  in  case  27.50 

CANADA.  Gem  PL:  1959  10.75 

I960  $8.75,  1961  $5.50,  1962  4.75 

1963  $3.45,  1964  $2.95,  all  six  32.50 

CHINA,  1932  Dollar,  Birds,  etc. 

Y  26.  AU  $57.50,  BU  67.50 

1933  Dollar,  No  Birds.  Y27  5.50 

COLOMBIA.  1956  Gem,  1st  strike  17.50 
DENMARK.  Wedding  Crowns: 

I960  5Kr.  25th  Wedding  Anniv.  .  4.75 

1964  5Kr.  For  Anne-Maria  . .  2.95 

1967  lOKr.  For  Margrethe  4.25 

1968  lOKr.  For  Benedikte.  Gem  4.25 

FINLAND.  1967  10  Markkaa  3.95 

1952  500  M— Pay  $5.00  Wanted 

GIBRALTAR.  1967  Crown,  in  Plastic  ..  1.75 

Same,  BP  in  case  .  27.50 


GREAT  BRITAIN.  Trade  Dollar  Choice  AU: 


5  diff  dates  $24.50,  each  S  5.50 

1951  Festival  BP,  in  case  27.50 

I960  N.Y.  Exhibit  BP,  in  Plastic  17.50 
I960  BU,  regular  issue .  7.50 

ISRAEL  10  Pds.  1967  $6.95,  BP  22.50 

1968  $8.50,  BP  . . .  17.50 

Ask  for  our  List  of  other  dates. 
JAMAICA.  1966  Crown.  Common¬ 
wealth  Games  $2.25,  Same  PL  5.95 
JAPAN.  1964  Olympics  1,000  Yen  8.75 

1964  100  Yen  (Small)  1.00 

LESOTHO,  1966,  50  Licente  Gem  12.50 

Same,  Rare  Type  two  22.50 

MALAWI.  1966  BP,  in  Case .  5.95 

MEXICO.  1968  25  Peso  'Olympics'  3.25 

MONACO.  1966  10  Francs,  Gem  8.00 
Same,  Br.  Proof,  in  Case  Write 

NEW  ZEALAND.  1967  Crown .  2.95 

PANAMA.  1966  Crown  $4.95,  Nice  5.95 
PHILIPPINES.  1967  Peso.  1st  strike ....  2.95 

SHARJAH.  1964  5  Rupees,  Kennedy  .  5.25 

SINGAPORE.  1967  Dollar  1.65 

TONGA.  1967  Pa'anga  . .  2.50 

1967  Pa'anga,  Coronation  issue  2.75 

YEMEN.  1965  Ryal.  Churchill  issue  8.50 
ZAMBIA.  1965  5  Shillings  2.75 

Same,  Brill.  Proof,  in  Case  5.75 


MONTHLY  SPECIALS 

Saarland — 1954-1955  Set  (4):  10-20-50  plus  the  "Mystery"  100  Franken 
(Over  10  Million  struck — now  Rare) .  $  9.95 

Vatican — 1968  Set  (8)  In  Official  Card  holder .  .  4.75 

Send  Stamp  for  List  of  all  other  World  Coins,  incl.  Vatican  issues. 


COMMEMORATIVE  HEADQUARTERS 

WANTED — Paying  Absolutely  TOP  $$$' s  for  all  Issues.  Must  be  Nice  BU.  Send  none  that 
are  Nicked,  Scratched,  Worn  or  Cleaned.  Sample  Buying  Prices:  Arkansas  Sets:  (Type 
$10.00);  1935-1936-1937,  $30.00;  1938,  $52.00;  1939,  $285.00;  Boone  Sets  (Type  $11.50; 
1934,  $14.00);  1935,  1936,  $36.00;  1935/34,  $270.00;  1937,  $150.00;  1938,  $275.00; 
Cincinnati,  $110.00;  Set  $330.00;  Connecticut,  $33.00;  Hawaii,  $425.00;  Hudson, 
$190.00;  Lexington,  $11.50;  Missouri,  $110.00;  Missouri,  2-4,  $120.00;  Monroe, 
$12.00;  Panama-Pacific,  $69.00.  Send  List  of  all  others  incl.  Commemorative  Gold  for 
our  TOP  BUYING  PRICES. 


Minimum  Order  $5.00.  Please  add  50tf  if  less  than  $25.00.  Nebraska  add  Sales  Tax.  If 
you  are  not  already  a  "Bebee  Booster"  how  about  a  Trial  Order  NOW! 


"PRONTO  SERVICE" 

4514  North  30th  St.  (Area  402,  451-4766)  Omaha,  Nebraska  68111 

DEALERS:  Request  Free  Wholesale  Catalogue  on  your  letterhead  or  supply  proof 

that  you  are  an  established  Dealer. 


Till: 

'  UNITED 
Si  A 1 ES 
TRADE 

DOLLAR 

fSF  THE  UNITED  STATES 
TRADE  DOLLAR 

by  John  M.  Willem 

Here  is  a  book  seasoned  with  all  the  vigor  and 
excitement  of  the  China  trade  itself.  With  unpar- 

-  alleled  numismatic  scholarship,  the  full  story  of 

“America’s  only  unwanted,  unhonored  coin”  is  unfolded.  Includes  the  entire 
panorama  of  world  trade  dollar  coinage.  First  published  in  1959,  the  volume  has 
since  been  revised  and  enlarged  by  the  author  with  the  addition  of  new  material 
and  appendices.  208  pages.  Hard  cover.  High  adventure! 


AT  YOUR  HOBBY  DEALER 


$750 


WHITMAN  PUBLISHING  RACINE.  WIS. 

World's  Leading  Numismatic  Publishers 


